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Hello,
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RUDOLPH FARMS METROPOLITAN DISTRICT NOS.1-6
2022 CONSOLIDATED ANNUAL REPORT
TO
THE CITY OF FORT COLLINS, COLORADO

The Rudolph Farms Metropolitan District Nos. 1 - 6 (collectively the “Districts”) hereby
submit this annual report in accordance with Section 32-1-207(3)(c), C.R.S. and as required
pursuant to Section VII of the Service Plan of the Districts dated March 6, 2018 (the “Service
Plan”). The Districts are required to submit an annual report with the City of Fort Collins, Larimer
County, Division of Local Government, Office of the State Auditor, and on the District’s official
website, no later than September 1st of each calendar year, which annual report shall reflect
activity and financial events of the Districts through the preceding December 31 (the "Report
Year").

1. A narrative summary of the progress of the Districts in implementing their
service plan for the report year.

The Districts continue to undertake the planning, design, acquisition, construction, and
installation of the Public Improvements in accordance with the Service Plan.

2. Except when exemption from audit has been granted for the report year under
the Local Government Audit Law, the audited financial statements of the
Districts for the report year including a statement of financial condition (i.e.,
balance sheet) as of December 31 of the report year and the statement of
operations (i.e., revenues and expenditures) for the report year.

As of the date of submission of this Annual Report, the audit of the 2022 financial
statements for Rudolph Farms Metropolitan District No. 6 is in process but not yet
complete. District No. 6 applied to the Office of the State Auditor for an extension of time
to file the 2022 Audit. This 2022 Audit will be provided to the City when available.

Copies of the Rudolph Farms Metropolitan District Nos. 1-5’s 2022 applications for
exemption from audit are attached hereto as Exhibit A.

3. Unless disclosed within a separate schedule to the financial statements, a
summary of the capital expenditures incurred by the Districts in development
of Public Improvements in the report year.

The 2022 Audit for Rudolph Farms Metropolitan District No. 6 will include this
information. The Audit will be provided upon completion.

4, Unless disclosed within a separate schedule to the financial statements, a
summary of the financial obligations of the Districts at the end of the report
year, including the amount of outstanding indebtedness, the amount and terms
of any new District indebtedness or long-term obligations issued in the report
year, the amount of payment or retirement of existing indebtedness of the



Districts in the report year, the total assessed valuation of all taxable
properties within the Districts as of January 1 of the report year and the
current mill levy of the Districts pledged to Debt retirement in the report year.

The Districts’ 2023 Budgets are attached hereto as Exhibit B. The Rudolph Farms
Metropolitan District Nos. 1-5 did not issue any debt in the report year. The 2022 Audit for
Rudolph Farms Metropolitan District No. 6 will include debt information for MD6. The
Audit will be provided upon completion.

The current assessed valuations and imposed mill levy are as follows:

District Assessed Valuation Total Imposed Mill Levy
District No. 1 $11,627 0.000

District No. 2 $327 0.000

District No. 3 $327 0.000

District No. 4 $7,713 70.000

District No. 5 $10,579 70.000

District No. 6 $6,524 70.000

5. Any other information deemed relevant by the City Council or deemed

reasonably necessary by the City’s manager and communicated in a timely manner
to the Districts.

None requested.
6. Boundary changes made or proposed to the Districts’ boundaries.
The Districts had no boundary changes in 2022.

7. Intergovernmental agreements entered into or terminated with other
governmental entities.

The Districts did not enter into any intergovernmental agreements or terminate any
intergovernmental agreements with other governmental entities in 2022,

8. Access information to obtain a copy of rules and regulations adopted by the
Boards of the Districts.

As of December 31, 2022, the Districts had not yet adopted rules and regulations.
9. Summary of litigation involving public improvements owned by the Districts.

To our knowledge, there was no litigation involving the Districts’ public improvements
during the year ending December 31, 2022.



10.  Status of construction of public improvements by the Districts.
See Exhibit C.

11. List of facilities or improvements constructed by the Districts that were
conveyed or dedicated to the City.

As of December 31, 2022, the Districts have had no facilities or improvements dedicated
or accepted by the City.

12.  The assessed valuations of the Districts for the current year.

See Item 4 above.

13. Current year budgets.

See Exhibit B.

14.  Audit of the Districts’ financial statements, for the year ending December 31
of the previous year, prepared in accordance with generally accepted
accounting principles or audit exemptions, if applicable.

See Item 2 above and Exhibit A.

15. Notice of any uncured defaults existing for more than ninety (90) days under
any debt instrument of the Districts.

There are no uncured events of default by the Districts, which continue beyond a ninety
(90) day period, under any Debt instrument.

16.  Any inability of the Districts to pay their obligations as they come due under
any obligation which continues beyond a ninety-day period.

None.



EXHIBIT A
2022 Audit Exemption Applications



DocuSign Envelope ID: A72FBADE-6243-40B9-963D-A47CF82B6116

APPLICATION FOR EXEMPTION FROM AUDIT
SHORT FORM

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON

Rudolph Farms Metropolitan District No. 1

8390 E Crescent Parkway

Suite 300

Greenwood Village, CO 80111

Gigi Pangindian

PHONE 303-779-5710
EMAIL Gigi.Pangindian@claconnect.com

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

For the Year Ended
12/31/22
or fiscal year ended:

Gigi Pangindian

Accountant for the District

CliftonLarsonAllen LLP

8390 E Crescent Parkway, Suite 300, Greenwood Village, CO 80111

303-779-5710

3/2/2023

PREPARER (siGNATURE REQUIRED)

See Accountant's Compilation Report

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

GOVERNMENTAL
(MODIFIED ACCRUAL BASIS)

PROPRIETARY
(CASH OR BUDGETARY BASIS)

O




DocuSign Envelope ID: A72FBADE-6243-40B9-963D-A47CF82B6116

PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

2-1 Taxes: Property (report mills levied in Question 10-6) - pace to provid
2-2 Specific ownership -

2-3 Sales and use - P 0

24 Other (specify): -

2-5 Licenses and permits -

2-6 Intergovernmental: Grants -

2-7 Conservation Trust Funds (Lottery) -

2-8 Highway Users Tax Funds (HUTF) -

2-9 Other (specify): -

2-10 Charges for services

2-11  Fines and forfeits

2-12 Special assessments

2-13 Investment income

2-14 Charges for utility services

2-15 Debt proceeds (should agree with line 4-4, column 2) -
2-16 Lease proceeds -
2-17 Developer Advances received (should agree with line 4-4) -

2-18 Proceeds from sale of capital assets

2-19  Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

2-24 (add lines 2-1 through 2-23) TOTAL REVENUE

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.
Line# De ptio RO d to neare Dolla Please
341 Administrative
3-2  Salaries
3-3  Payroll taxes
3-4  Contract services
3-5 Employee benefits
3-6 Insurance
3-7  Accounting and legal fees
3-8 Repair and maintenance
3-9  Supplies
3-10 Utilities and telephone
3-11  Fire/Police
3-12  Streets and highways
3-13  Public health
3-14 Capital outlay
3-15 Utility operations
3-16  Culture and recreation

| R R R €A 1| | R| R| €A R N R R| R| €| | 3| R A| A | A &H)
1

3-17 Debt service principal (should agree with Part 4) -
3-18 Debt service interest -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) -
3-20 Repayment of Developer Advance Interest -
3-21  Contribution to pension plan (should agree to line 7-2) -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) -
3-23  Other (specify):

3-24 -

3-25

A KR R R €A R 7| R R| €A R R R R| R| €| R 7| R R| A | A 7|
1

3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED




DocuSign Envelope ID: A72FBADE-6243-40B9-963D-A47CF82B6116

PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes. Yes

Governmental/Proprietary Fund Name Total Appropriations By Fund
General Fund $ -




DocuSign Envelope ID: A72FBADE-6243-40B9-963D-A47CF82B6116

PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box (5



DocuSign Envelope ID: A72FBADE-6243-40B9-963D-A47CF82B6116

PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 0

12-1 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

 The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

 The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



DocuSign Envelope ID: A72FBADE-6243-40B9-963D-A47CF82B6116

Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.

Print Board Member's Name I, Rudy Byler, attest | am a duly elected or appointed board member, and that | have
E- personally reviewed and approve this application for exemption from audit.

Rudy Byler Signed
e Date:3/28/2023

My term Expires: May 2025

Print Board Member's Name I, Michael Kleinman, attest | am a duly elected or appointed board member, and that |
E— have personally reviewed and approve this application for exemption from audit.
Member
2

Michael Kleinman Signed
Date:3/16/2023

My term Expires: May 2025

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
E— member, and that | have personally reviewed and approve this application for
Member
4

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
3

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
)

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
6

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
] member, and that | have personally reviewed and approve this application for
Member
7

exemption from audit.
Signed
Date:

My term Expires:




DocuSign Envelope ID: A72FBADE-6243-40B9-963D-A47CF82B6116

CliftonLarsonAllen LLP
A 8390 East Crescent Pkwy., Suite 300
Greenwood Village, CO 80111
phone 303-779-5710 fax 303-779-0348
CLAconnect.com

Accountant’s Compilation Report

Board of Directors
Rudolph Farms Metropolitan District No. 1
Larimer County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Rudolph Farms Metropolitan District No. 1 as of and for the year ended December 31, 2022,
included in the accompanying prescribed form. We have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Rudolph Farms Metropolitan District No. 1.

Greenwood Village, Colorado
March 2, 2023
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Unless you tell us otherwise in accordance with the procedures described herein, we will provide
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DocuSign Envelope ID: DE31235B-A03D-4C6E-8EOF-A12B5BB99525

APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Rudolph Farms Metropolitan District No. 2 For the Year Ended
ADDRESS 8390 E Crescent Parkway 12/31/22
Suite 300 or fiscal year ended:
Greenwood Village, CO 80111
CONTACT PERSON Gigi Pangindian
PHONE 303-779-5710
EMAIL Gigi.Pangindian@claconnect.com

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Gigi Pangindian

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 E Crescent Parkway, Suite 300, Greenwood Village, CO 80111
PHONE 303-779-5710

DATE PREPARED 3/2/2023

PREPARER (siGNATURE REQUIRED)

See Accountant's Compilation Report

GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)
using Governmental or Proprietary fund types O




DocuSign Envelope ID: DE31235B-A03D-4C6E-8EOF-A12B5BB99525

PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

2-1 Taxes: Property (report mills levied in Question 10-6) - pace to provid
2-2 Specific ownership -

2-3 Sales and use - P 0

24 Other (specify): -

2-5 Licenses and permits -

2-6 Intergovernmental: Grants -

2-7 Conservation Trust Funds (Lottery) -

2-8 Highway Users Tax Funds (HUTF) -

2-9 Other (specify): -

2-10 Charges for services

2-11  Fines and forfeits

2-12 Special assessments

2-13 Investment income

2-14 Charges for utility services

2-15 Debt proceeds (should agree with line 4-4, column 2) -
2-16 Lease proceeds -
2-17 Developer Advances received (should agree with line 4-4) -

2-18 Proceeds from sale of capital assets

2-19  Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

2-24 (add lines 2-1 through 2-23) TOTAL REVENUE

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.
Line# De ptio RO d to neare Dolla Please
341 Administrative
3-2  Salaries
3-3  Payroll taxes
3-4  Contract services
3-5 Employee benefits
3-6 Insurance
3-7  Accounting and legal fees
3-8 Repair and maintenance
3-9  Supplies
3-10 Utilities and telephone
3-11  Fire/Police
3-12  Streets and highways
3-13  Public health
3-14 Capital outlay
3-15 Utility operations
3-16  Culture and recreation

| R R R €A 1| | R| R| €A R N | R| R | €| | 3| R A A | A &H)
1

3-17 Debt service principal (should agree with Part 4) -
3-18 Debt service interest -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) -
3-20 Repayment of Developer Advance Interest -
3-21  Contribution to pension plan (should agree to line 7-2) -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) -
3-23  Other (specify):

3-24 -

3-25

A KR | R R €A R 7| 1| R| €A R R R R| R| €| R 7| R R| A | A N
1

3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes. Yes

Governmental/Proprietary Fund Name Total Appropriations By Fund
General Fund $ -
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box (5
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 0

12-1 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

 The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

 The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.

Print Board Member's Name I, Rudy Byler, attest | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Signed
Date:3/28/2023

My term Expires: May 2025

Print Board Member's Name I, Michael Kleinman, attest | am a duly elected or appointed board member, and that |
E— have personally reviewed and approve this application for exemption from audit.
Member
2

Board
Member Rudy Byler

1

Michael Kleinman Signed
Date:3/16/2023

My term Expires: May 2025

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
E— member, and that | have personally reviewed and approve this application for
Member
4

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
3

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
)

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
6

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
] member, and that | have personally reviewed and approve this application for
Member
7

exemption from audit.
Signed
Date:

My term Expires:
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CliftonLarsonAllen LLP
A 8390 East Crescent Pkwy., Suite 300
Greenwood Village, CO 80111
phone 303-779-5710 fax 303-779-0348
CLAconnect.com

Accountant’s Compilation Report

Board of Directors
Rudolph Farms Metropolitan District No. 2
Larimer County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Rudolph Farms Metropolitan District No. 2 as of and for the year ended December 31, 2022,
included in the accompanying prescribed form. We have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Rudolph Farms Metropolitan District No. 2.

Greenwood Village, Colorado
March 2, 2023
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Electronic Record and Signature Disclosure created on: 2/12/2019 8:04:21 AM
Parties agreed to: Michael Kleinman, Rudy Byler

ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and if you can access this
information electronically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign
system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect.com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology(@CLAconnect.com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email

to BusinessTechnology@CLAconnect.com and in the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, if any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need

any other information from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/guides/signer-guide-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and

e You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

e Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
CliftonLarsonAllen LLP.
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Rudolph Farms Metropolitan District No. 3 For the Year Ended
ADDRESS 8390 E Crescent Parkway 12/31/22
Suite 300 or fiscal year ended:
Greenwood Village, CO 80111
CONTACT PERSON Gigi Pangindian
PHONE 303-779-5710
EMAIL Gigi.Pangindian@claconnect.com

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Gigi Pangindian

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 E Crescent Parkway, Suite 300, Greenwood Village, CO 80111
PHONE 303-779-5710

DATE PREPARED 3/2/2023

PREPARER (siGNATURE REQUIRED)

See Accountant's Compilation Report

GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)
using Governmental or Proprietary fund types O
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PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

2-1 Taxes: Property (report mills levied in Question 10-6) - pace to provid
2-2 Specific ownership -

2-3 Sales and use - P 0

24 Other (specify): -

2-5 Licenses and permits -

2-6 Intergovernmental: Grants -

2-7 Conservation Trust Funds (Lottery) -

2-8 Highway Users Tax Funds (HUTF) -

2-9 Other (specify): -

2-10 Charges for services

2-11  Fines and forfeits

2-12 Special assessments

2-13 Investment income

2-14 Charges for utility services

2-15 Debt proceeds (should agree with line 4-4, column 2) -
2-16 Lease proceeds -
2-17 Developer Advances received (should agree with line 4-4) -

2-18 Proceeds from sale of capital assets

2-19  Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

2-24 (add lines 2-1 through 2-23) TOTAL REVENUE

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.
Line# De ptio RO d to neare Dolla Please
341 Administrative
3-2  Salaries
3-3  Payroll taxes
3-4  Contract services
3-5 Employee benefits
3-6 Insurance
3-7  Accounting and legal fees
3-8 Repair and maintenance
3-9  Supplies
3-10 Utilities and telephone
3-11  Fire/Police
3-12  Streets and highways
3-13  Public health
3-14 Capital outlay
3-15 Utility operations
3-16  Culture and recreation

| R R R €A 1| | R| R| €A R N | R| R | €| | 3| R A A | A &H)
1

3-17 Debt service principal (should agree with Part 4) -
3-18 Debt service interest -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) -
3-20 Repayment of Developer Advance Interest -
3-21  Contribution to pension plan (should agree to line 7-2) -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) -
3-23  Other (specify):

3-24 -

3-25

A KR | R R €A R 7| 1| R| €A R R R R| R| €| R 7| R R| A | A N
1

3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes. Yes

Governmental/Proprietary Fund Name Total Appropriations By Fund
General Fund $ -
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box (5
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 0

12-1 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

 The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

 The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.

Print Board Member's Name I, Rudy Byler, attest | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Signed
Date:3/28/2023

My term Expires: May 2025

Print Board Member's Name I, Michael Kleinman, attest | am a duly elected or appointed board member, and that |
E— have personally reviewed and approve this application for exemption from audit.
Member
2

Board
Member Rudy Byler

1

Michael Kleinman Signed
Date:3/16/2023
My term Expires: May 2025

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
E— member, and that | have personally reviewed and approve this application for
Member
4

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
3

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
)

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
6

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
] member, and that | have personally reviewed and approve this application for
Member
7

exemption from audit.
Signed
Date:

My term Expires:
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CliftonLarsonAllen LLP
A 8390 East Crescent Pkwy., Suite 300
Greenwood Village, CO 80111
phone 303-779-5710 fax 303-779-0348
CLAconnect.com

Accountant’s Compilation Report

Board of Directors
Rudolph Farms Metropolitan District No. 3
Larimer County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Rudolph Farms Metropolitan District No. 3 as of and for the year ended December 31, 2022,
included in the accompanying prescribed form. We have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Rudolph Farms Metropolitan District No. 3.

Greenwood Village, Colorado
March 2, 2023



Certificate Of Completion

Envelope Id: B2D0107BED9E4EFAA5198233218B2F28

Subject: Complete with DocuSign: Rudolph Farms Metropolitan District No. 3 -2022 Audit Exemption.pdf

Client Name: Rudolph Farms Metropolitan District No. 3

Client Number: A194859
Source Envelope:

Document Pages: 8

Certificate Pages: 5

AutoNav: Enabled

Envelopeld Stamping: Enabled

Signatures: 2
Initials: O

Time Zone: (UTC-06:00) Central Time (US & Canada)

Record Tracking

Status: Original
3/16/2023 3:15:09 PM

Signer Events

Michael Kleinman
michaeljkleinmanlaw@gmail.com
Secretary Treasurer

Security Level: Email, Account Authentication
(None)

Electronic Record and Signature Disclosure:
Accepted: 3/16/2023 3:25:29 PM
ID: ¢62bd701-0667-48c9-a207-bf9a2639dd5b

Rudy Byler
rudy@pacificnorthent.com
President

Argenta LLC

Security Level: Email, Account Authentication
(None)

Electronic Record and Signature Disclosure:
Accepted: 3/28/2023 8:14:12 AM
ID: 1accd43b-8eab-490f-aca0-1829f843cb22

In Person Signer Events
Editor Delivery Events
Agent Delivery Events
Intermediary Delivery Events
Certified Delivery Events
Carbon Copy Events
Witness Events

Notary Events

Envelope Summary Events

Holder: Shelby Johnson
shelby.johnson@claconnect.com

Signature

Signature Adoption: Pre-selected Style
Using IP Address: 76.25.248.19

Signature Adoption: Pre-selected Style
Using IP Address: 70.119.36.58

Signature
Status
Status
Status
Status
Status
Signature
Signature

Status

DocuSign

Status: Completed

Envelope Originator:

Shelby Johnson

220 S 6th St Ste 300
Minneapolis, MN 55402-1418
shelby.johnson@claconnect.com
IP Address: 50.169.146.162

Location: DocuSign

Timestamp

Sent: 3/16/2023 3:17:09 PM
Viewed: 3/16/2023 3:25:29 PM
Signed: 3/16/2023 3:25:39 PM

Sent: 3/16/2023 3:17:08 PM
Resent: 3/21/2023 12:48:38 PM
Resent: 3/23/2023 1:51:08 PM
Viewed: 3/28/2023 8:14:12 AM
Signed: 3/28/2023 8:14:22 AM

Timestamp
Timestamp
Timestamp
Timestamp
Timestamp
Timestamp
Timestamp
Timestamp

Timestamps



Envelope Summary Events

Envelope Sent
Certified Delivered
Signing Complete
Completed

Payment Events

Status
Hashed/Encrypted
Security Checked
Security Checked
Security Checked

Status

Electronic Record and Signature Disclosure

Timestamps

3/16/2023 3:17:09 PM
3/28/2023 8:14:12 AM
3/28/2023 8:14:22 AM
3/28/2023 8:14:22 AM

Timestamps



Electronic Record and Signature Disclosure created on: 2/12/2019 8:04:21 AM
Parties agreed to: Michael Kleinman, Rudy Byler

ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and if you can access this
information electronically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign
system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect.com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology(@CLAconnect.com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email

to BusinessTechnology@CLAconnect.com and in the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, if any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need

any other information from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/guides/signer-guide-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and

e You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

e Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
CliftonLarsonAllen LLP.
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Rudolph Farms Metropolitan District No. 4 For the Year Ended
ADDRESS 8390 E Crescent Parkway 12/31/22
Suite 300 or fiscal year ended:
Greenwood Village, CO 80111
CONTACT PERSON Gigi Pangindian
PHONE 303-779-5710
EMAIL Gigi.Pangindian@claconnect.com

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Gigi Pangindian

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 E Crescent Parkway, Suite 300, Greenwood Village, CO 80111
PHONE 303-779-5710

DATE PREPARED 3/2/2023

PREPARER (siGNATURE REQUIRED)

See Accountant's Compilation Report

GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)
using Governmental or Proprietary fund types O




DocuSign Envelope ID: BE944AC3-20CB-4732-A6E9-755D72128337

PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

2-1 Taxes: Property (report mills levied in Question 10-6) - pace to provid
2-2 Specific ownership -

2-3 Sales and use - P 0

24 Other (specify): -

2-5 Licenses and permits -

2-6 Intergovernmental: Grants -

2-7 Conservation Trust Funds (Lottery) -

2-8 Highway Users Tax Funds (HUTF) -

2-9 Other (specify): -

2-10 Charges for services

2-11  Fines and forfeits

2-12 Special assessments

2-13 Investment income

2-14 Charges for utility services

2-15 Debt proceeds (should agree with line 4-4, column 2) -
2-16 Lease proceeds -
2-17 Developer Advances received (should agree with line 4-4) -

2-18 Proceeds from sale of capital assets

2-19  Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

2-24 (add lines 2-1 through 2-23) TOTAL REVENUE

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.
Line# De ptio RO d to neare Dolla Please
341 Administrative
3-2  Salaries
3-3  Payroll taxes
3-4  Contract services
3-5 Employee benefits
3-6 Insurance
3-7  Accounting and legal fees
3-8 Repair and maintenance
3-9  Supplies
3-10 Utilities and telephone
3-11  Fire/Police
3-12  Streets and highways
3-13  Public health
3-14 Capital outlay
3-15 Utility operations
3-16  Culture and recreation

| R R R €A 1| | R| R| €A R N | R| R | €| | 3| R A A | A &H)
1

3-17 Debt service principal (should agree with Part 4) -
3-18 Debt service interest -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) -
3-20 Repayment of Developer Advance Interest -
3-21  Contribution to pension plan (should agree to line 7-2) -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) -
3-23  Other (specify):

3-24 -

3-25

A KR | R R €A R 7| 1| R| €A R R R R| R| €| R 7| R R| A | A N
1

3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes. Yes

Governmental/Proprietary Fund Name Total Appropriations By Fund
General Fund $ -




DocuSign Envelope ID: BE944AC3-20CB-4732-A6E9-755D72128337

PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box (5
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 0

12-1 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

 The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

 The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.

Print Board Member's Name I, Rudy Byler, attest | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Signed
Date:3/28/2023

My term Expires: May 2025

Print Board Member's Name I, Michael Kleinman, attest | am a duly elected or appointed board member, and that |
E— have personally reviewed and approve this application for exemption from audit.
Member
2

Board
Member Rudy Byler

1

Michael Kleinman Signe3d 167902
Date:>/ -°/4Y<3

My term Expires: May 2025

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
E— member, and that | have personally reviewed and approve this application for
Member
4

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
3

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
)

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
6

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
] member, and that | have personally reviewed and approve this application for
Member
7

exemption from audit.
Signed
Date:

My term Expires:




DocuSign Envelope ID: BE944AC3-20CB-4732-A6E9-755D72128337

CliftonLarsonAllen LLP
A 8390 East Crescent Pkwy., Suite 300
Greenwood Village, CO 80111
phone 303-779-5710 fax 303-779-0348
CLAconnect.com

Accountant’s Compilation Report

Board of Directors
Rudolph Farms Metropolitan District No. 4
Larimer County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Rudolph Farms Metropolitan District No. 4 as of and for the year ended December 31, 2022,
included in the accompanying prescribed form. We have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Rudolph Farms Metropolitan District No. 4.

Greenwood Village, Colorado
March 2, 2023
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Parties agreed to: Michael Kleinman, Rudy Byler

ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and if you can access this
information electronically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign
system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect.com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology(@CLAconnect.com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email

to BusinessTechnology@CLAconnect.com and in the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, if any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need

any other information from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/guides/signer-guide-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and

e You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

e Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
CliftonLarsonAllen LLP.



DocuSign Envelope ID: 42C3FE6C-C7D4-4C42-A494-C01DB54F716C

APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Rudolph Farms Metropolitan District No. 5 For the Year Ended
ADDRESS 8390 E Crescent Parkway 12/31/22
Suite 300 or fiscal year ended:
Greenwood Village, CO 80111
CONTACT PERSON Gigi Pangindian
PHONE 303-779-5710
EMAIL Gigi.Pangindian@claconnect.com

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Gigi Pangindian

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 E Crescent Parkway, Suite 300, Greenwood Village, CO 80111
PHONE 303-779-5710

DATE PREPARED 3/2/2023

PREPARER (siGNATURE REQUIRED)

See Accountant's Compilation Report

GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)
using Governmental or Proprietary fund types O
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PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

2-1 Taxes: Property (report mills levied in Question 10-6) - pace to provid
2-2 Specific ownership -

2-3 Sales and use - P 0

24 Other (specify): -

2-5 Licenses and permits -

2-6 Intergovernmental: Grants -

2-7 Conservation Trust Funds (Lottery) -

2-8 Highway Users Tax Funds (HUTF) -

2-9 Other (specify): -

2-10 Charges for services

2-11  Fines and forfeits

2-12 Special assessments

2-13 Investment income

2-14 Charges for utility services

2-15 Debt proceeds (should agree with line 4-4, column 2) -
2-16 Lease proceeds -
2-17 Developer Advances received (should agree with line 4-4) -

2-18 Proceeds from sale of capital assets

2-19  Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

2-24 (add lines 2-1 through 2-23) TOTAL REVENUE

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.
Line# De ptio RO d to neare Dolla Please
341 Administrative
3-2  Salaries
3-3  Payroll taxes
3-4  Contract services
3-5 Employee benefits
3-6 Insurance
3-7  Accounting and legal fees
3-8 Repair and maintenance
3-9  Supplies
3-10 Utilities and telephone
3-11  Fire/Police
3-12  Streets and highways
3-13  Public health
3-14 Capital outlay
3-15 Utility operations
3-16  Culture and recreation

| R R R €A 1| | R| R| €A R N | R| R | €| | 3| R A A | A &H)
1

3-17 Debt service principal (should agree with Part 4) -
3-18 Debt service interest -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) -
3-20 Repayment of Developer Advance Interest -
3-21  Contribution to pension plan (should agree to line 7-2) -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) -
3-23  Other (specify):

3-24 -

3-25

A KR | R R €A R 7| 1| R| €A R R R R| R| €| R 7| R R| A | A N
1

3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes. Yes

Governmental/Proprietary Fund Name Total Appropriations By Fund
General Fund $ -




DocuSign Envelope ID: 42C3FE6C-C7D4-4C42-A494-C01DB54F716C

PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box (5
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 0

12-1 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

 The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

 The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.

Print Board Member's Name I, Rudy Byler, attest | am a duly elected or appointed board member, and that | have
E- personally reviewed and approve this application for exemption from audit.

Rudy Byler Signed
e Date:3/28/2023

My term Expires: May 2025

Print Board Member's Name I, Michael Kleinman, attest | am a duly elected or appointed board member, and that |
E— have personally reviewed and approve this application for exemption from audit.
Member
2

Michael Kleinman Signed
Date:3/16/2023

My term Expires: May 2025

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
E— member, and that | have personally reviewed and approve this application for
Member
4

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
3

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
)

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
S member, and that | have personally reviewed and approve this application for
Member
6

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name | , attest | am a duly elected or appointed board
] member, and that | have personally reviewed and approve this application for
Member
7

exemption from audit.
Signed
Date:

My term Expires:
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CliftonLarsonAllen LLP
A 8390 East Crescent Pkwy., Suite 300
Greenwood Village, CO 80111
phone 303-779-5710 fax 303-779-0348
CLAconnect.com

Accountant’s Compilation Report

Board of Directors
Rudolph Farms Metropolitan District No. 5
Larimer County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Rudolph Farms Metropolitan District No. 5 as of and for the year ended December 31, 2022,
included in the accompanying prescribed form. We have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Rudolph Farms Metropolitan District No. 5.

Greenwood Village, Colorado
March 2, 2023
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Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
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Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
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If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
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receive required notices and consents electronically from us or to sign electronically documents
from us.
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How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:
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previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email

to BusinessTechnology@CLAconnect.com and in the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, if any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need

any other information from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/guides/signer-guide-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
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e You can access and read this Electronic Record and Signature Disclosure; and

e You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

e Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
CliftonLarsonAllen LLP.
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LETTER OF BUDGET TRANSMITTAL

Date: January 30, 2023

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget and budget message for RUDOLPH FARMS
METROPOLITAN DISTRICT NO. 1 in Larimer County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on November
30, 2022. If there are any questions on the budget, please contact:

Lisa Johnson, District Manager
CliftonLarsonAllen LLP
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Lisa.Johnson@claconnect.com

I, Lisa Johnson, District Manager of the RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 1 hereby certify that the attached is a true and correct copy of the
2023 budget.

By:

Lisa Johnson, District Manager
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STATE OF COLORADO

COUNTY OF LARIMER

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1
2023 BUDGET RESOLUTION

The Board of Directors of the Rudolph Farms Metropolitan District No. 1, Larimer County,
Colorado held a special meeting on Wednesday, November 30, 2022, at the hour of 6:00 P.M., via
video conference at https://teams.microsoft.com/l/meetup-join/19%3ameeting Y2EXNmRhYWY
tNDExNi0OMDE2LWFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=%7b%22Tid%
22%3a%2242aa468e-93ba-4ee3-ab9f-6a247aa3ade0%22%2¢%220id%22%32%227¢78628f-
89cd-4¢97-af6c-60df84b55ffe%22%7d and via telephone conference at Dial-In: 720-547-5281,
Conference ID: 727 177 4294#.

The following members of the Board of Directors were present:

President: Rudy Byler
Treasurer/Secretary: Michael Kleinman

Also present were: Karlie R. Ogden, Esq.; Icenogle Seaver Pogue, P.C.; Shauna
D’Amato and Zach Leavitt; CliftonLarsonAllen LLP ; Lisa Lyscio; Pacific North Enterprises,
LLC.

Ms. Lisa Johnson reported that proper notice was made to allow the Board of Directors of the
Rudolph Farms Metropolitan District No. 1 to conduct a public hearing on the 2023 budget and, prior
to the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting of
the Board of Directors of the District and that a notice of special meeting was posted on a public

website of the District, www.RudolphFarmsMDs.com, no less than twenty-four hours prior to the

holding of the meeting, and to the best of her knowledge, remains posted to the date of this meeting.
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Thereupon, Director Kleinman introduced and moved the adoption of the following

Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2023 AND ENDING ON THE LAST DAY OF DECEMBER 2023.

WHEREAS, the Board of Directors (the “Board”) of the Rudolph Farms Metropolitan
District No. 1 (the “District”) has authorized its treasurer and accountant to prepare and submit a
proposed budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2022; and

WHEREAS, the proposed budget is less than fifty thousand dollars ($50,000.00), due and
proper notice was made by posting in three public places within the District’s boundaries a notice
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will
be considered; (ii) that the proposed budget is available for inspection by the public at a designated
place; (iii) that any interested elector of the District may file any objections to the proposed budget
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the
amount of the District’s increased property tax revenues resulting from a request to the Division
pursuant to Section 29-1-302(1), C.R.S.; and the Affidavit of Posting evidencing the same is
attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Wednesday, November 30, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1, LARIMER COUNTY,
COLORADO:

Section 1. . That the estimated
revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. . That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2023. In the event the final assessed valuation provided by the Larimer
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. ons. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. . That the budget shall be certified by Michael
Kleinman, Secretary and Treasurer of the District, and made a part of the public records of the
District and a certified copy of the approved and adopted budget shall be filed with the Division
of Local Government.

Section 5. . That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $-0- and that the 2022 valuation for assessment, as
certified by the Larimer County Assessor, is $11,627. That for the purposes of meeting all general
operating expenses of the District during the 2023 budget year, there is hereby levied a tax of 0.000
mills upon each dollar of the total valuation of assessment of all taxable property within the District
for the year 2023.
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Section 6. 2023 Levy of Debt Retirement Expenses. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $-0- and that the 2022 valuation for
assessment, as certified by the Larimer County Assessor, is $11,627. That for the purposes of
meeting all debt retirement expenses of the District during the 2023 budget year, there is hereby
levied a tax of 0.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 7. 2023 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be
reflected in the District’s Certification of Tax Levies to be submitted to the Board of County
Commissioners of Larimer County on or before December 15, 2022, for collection in 2023.

Section 8. Certification to County Commissioners. That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of Larimer County, the mill levy for the District hereinabove determined
and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Byler.

RESOLUTION APPROVED AND ADOPTED THIS 30TH DAY OF NOVEMBER 2022.

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1

il Bl

G GREOBERADEE

By: Rudy Byler
Its:  President
ATTEST:

DocuSigned by:

ABEA4DERNGT

:::::

By: Michael Kleinman
Its: Secretary/Treasurer
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STATE OF COLORADO
COUNTY OF LARIMER
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1

I, Michael Kleinman, hereby cettify that I am a director and the duly elected and qualified
Secretary and Treasurer of the Rudolph Farms Metropolitan District No. 1, and that the foregoing
constitutes a true and correct copy of the record of proceedings of the Board of Directors of the
District, adopted at a special meeting of the Board of Directors of the Rudolph Farms Metropolitan
District No. 1 held on Wednesday, November 30, 2022, via video conference at
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ Y2ExXNmRhYWYtNDExNi0OMDE2
LWFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa46
8e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%220id%22%3a%227¢78628f-89cd-4¢97-afbc-
60df84b55ffe%22%7d and via telephone conference at Dial-In: 720-547-5281, Conference ID:
727 177 4294#, as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2023; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as
therein shown.

IN WITNESS WHEREOQF, I have hereunto subscribed my name and affixed the official
seal of the District this 30th day of November 2022.

.f;’
SN0, 1,
§Q§‘ E;()UNT}‘.‘;‘._{;’O% D?cusmncd by: -
T i3 o, f_,,*__-.;_ %M L’(MMM
E I :’: 0.: b} E - = GTZEUUGTIRTS
= O5is %SEAL LIS Michael Kleinman, Secretary/Treasurer
- s o -y
Zz %D oo >
AL NN Al
A L i >
B O e v



DocuSign Envelope ID: D97ECD7F-E989-4D7B-3DB6-SAFADE3F6998

EXHIBIT A

Affidavit
Notice as to Proposed 2023 Budget
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COUNTY OF LARIMER, STATE OF COLORADO

AFFIDAVIT OF POSTING

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1

L H Hurd being duly sworn, upon my oath do hereby certify that
Notices as to Proposed 2023 budgets were posted in three places within the boundaries of the
Rudolph Farms Metropolitan District No. 1, at _3 :00 _P.M. on November 25, 2022 at least 24
hours prior to the Special Meeting of the Board of Directors to be held at 6:00 P.M. on
Wednesday, November 30, 2022.

3
Dated this ol L’ day of
«-
By:

STATE OF COLORADO )
)

COUNTY OFRF&@ \0€)

The foregoing instrument before me this of
as an individual.
20232

WITNESS my hand and official seal.

My commission expires

SEAL

SANDRA L. BRANDENBURGER N Public
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20034024917
MY COMMISSION EXPIRES 07/28/2023
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FORT-COLLINS

Invoice Text

NOTICE AS TO PROPOSED 2023 BUDGET AND HEARIN

STATE OF COLORADO
COUNTY OF LARIMER
AFFIDAVIT OF PUBLICATION

ICENOGLE SEAVER POGUE

4725 S MONACO ST

DENVER CO 80237

Ad#:0005485481

P O:RFMD 1

This is not an invoice
# of Affidavits:1

I, being duly sworn, deposes and says that said is the legal clerk of the Fort Collins Coloradoan; that
the same is a daily newspaper of general circulation and printed and published in the City of Forl
Collins, in said county and state; that the notice or advertisement, of which the annexed is a true
copy, has been published in said daily newspaper and that the notice was published in the regular
and entire issue of every number of said newspaper during the period and time of publication of said
notice, and in the newspaper proper and not in a supplement thereof; that the publication of said
notice was contained in the issues of said newspaper dated on

11/16/22

that said Fort Collins Coloradoan has been published continuously and uninterruptedly during the
period of at least six months next prior to the first publication of said notice or advertisement above
referred to; that said newspaper has been admitted to the United States mails as second-class matter
under the provisions of the Act of March 3, 1879, or any amendments thereof; and that said
newspaper is a daily newspaper duly qualified for publishing legal notices and advertisements within
the meaning of the laws of the State of Colorado.

Legal Clerk

Subscribed and swomn to before me, within the County of Brown, State of Wisconsin this
16th of November 2022.

Notary Public

S/55%

Notary Expires

Legal No.0005485481

NANCY HEYRMAN )
Notary Public wedncsdAa;',—'fd\I?\:grL’ng-’T?gl Sam

State of Wisconsin
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NOTICE AS TO PROPOSED 2023
BUDGET AND HEARING
RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 1

NOTICE IS HEREBY GIVEN that a
propased budget has been submitied 1o
the RUDOLPH FARMS METROPOLI-
TAN DISTRICT NO. 1 for the ensuing
year of 2023. A copy of such proposed
budaet has been flled in the offlce of
CliftonLarsonAllen LLP, 8390 East
Crescent Parkway, Suite 300,
Greenwood Vlllage, Colorado, where
same s open far public inspection. Such
proposed budget will be considered at a
hearing ot the speclal meeting of the
Rudolph Farms Metropolitan District
No. 1 to be held at 6:00 P.M., on Wed-
nesday, November 30, 2022. The meet-
ing wlll be held via video conference at
https://teams.microsoft.com/l/meetup-ioi
n/19%3ameeting_Y2EXNMRhYWYINDE
XNiDOMDE2LWFiYzQtOWEZNDAxMDcx
OTAX%40thread.v2/0? cantext=%7b%22
Tid%22% 30%224aaa468e-93ba-4ee3-ab9f-
6a247a030de0%22%2c%220id%22%30%2
27e78428f-89cd-4e97-af6c-60df84b55ffe %22
%7d and via telephone conference at Di-
al-ln: 720-547-5281, Conference |D: 727
177 4294, Any inferested elector wifhin
the Rudolph Forms  Metropolitan
District No. 1 moy inspect the propesed
budget and file or register any oblec-
tions ot any time prior ta the final adop-
tion of the 2023 budget.

BY ORDER OF THE BOARD OF
DIRECTORS:

RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 1

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

0005485491
Coloradaan
November 16, 2022
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NOTICE AS TO PROPOSED 2023 BUDGET AND HEARING
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1

NOTICE IS HEREBY GIVEN that a proposed budget has been submitted to the
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1 for the ensuing year of 2023. A copy
of such proposed budget has been filed in the office of CliftonLarsonAllen LLP, 8390 East Crescent
Parkway, Suite 300, Greenwood Village, Colorado, where same is open for public inspection. Such
proposed budget will be considered at a hearing at the special meeting of the Rudolph Farms
Metropolitan District No. 1 to be held at 6:00 P.M., on Wednesday, November 30, 2022. The meeting
will be held via video conference at https://teams.microsoft.com/l/meetup-join/19%3ameeting_ Y2Ex
NmRhYWYtNDExNiOOMDE2L WFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=%7b
%22Tid%22%3a%224aaa468e-93ba-dee3-ab9f-6a247aa3ade0%22%2c%2201d%22%3a%227¢786
28f-89cd-4e97-af6c-60df84b55fe%22%7d and via telephone conference at Dial-In: 720-547-5281,
Conference ID: 727 177 429#. Any interested elector within the Rudolph Farms Metropolitan District

No. 1 may inspect the proposed budget and file or register any objections at any time prior to the final
adoption of the 2023 budget.

BY ORDER OF THE BOARD OF DIRECTORS:
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Publish In: The Coloradoan
Publish On:  Wednesday, November 16, 2022

M:\FORMS/Special Districts/NOTICES/2023BudgetSeason
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EXHIBIT B

Budget Document
Budget Message



Rudolph Farms Metropolitan District No. 1

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2023



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1
GENERAL FUND
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Total revenues

Total funds available

EXPENDITURES
Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCE

11/30/22

ACTUAL || ESTIMATED" BUDGET
2021 2022 2023

No assurance provided. See summary of significant assumptions.

1




RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,
11/30/22

|| ACTUAL ESTIMATED || BUDGET

2021 2022 2023
ASSESSED VALUATION
Agricultural $ 5137 $ 5413 $ 327
State assessed - - 11,300
Certified Assessed Value $ 5137 $ 5413 $ 11,627
MILL LEVY
Total mill levy 0.000 0.000 0.000
PROPERTY TAXES
Budgeted property taxes $ - $ - $ -
BUDGETED PROPERTY TAXES
$ - $ - $ -

No assurance provided. See summary of significant assumptions.
2



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Rudolph Farms Metropolitan District No. 1 (District), a quasi-municipal corporation and a political
subdivision of the State of Colorado, was organized concurrently with Rudolph Farms Metropolitan
District Nos. 2-6 (collectively, the Districts) by order and decree of the District Court for Larimer County
on May 30, 2018, and is governed pursuant to provisions of the Colorado Special District Act (Title 32,
Article 1, Colorado Revised Statutes). The District’s service area is located entirely within the City of Fort
Collins, Larimer Country, Colorado.

Pursuant to the Consolidated Service Plan, District No. 6 will serve as the service district and will be
responsible for managing the construction and operation of the facilities and improvements for the
Districts. The District, along with District Nos. 2-5 will serve as the financing districts and are responsible
for providing the funding and tax base needed to support the capital improvements.

During elections held on May 8, 2018 a majority of the District’s electors authorized general obligation
indebtedness of $1,887,000,000 for the above listed facilities, intergovernmental agreements and debt
refunding. Additionally, on May 8, 2018, the District’'s voters authorized the District to collect, retain and
spend all revenues in excess of TABOR spending, revenue raising or other limitations.

The Consolidated Service Plan limits the aggregate amount of debt that may be issued by the Districts
to $111,000,000.

The District has no employees and all administrative functions are contracted.
The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues and Expenditures
The District does not anticipate any financial activity in 2023.

Debt and Leases

The District has no outstanding debt, nor operating or capital leases.

This information is an integral part of the accompanying budget.
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EXHIBIT C

Certification of Tax Levy
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321

County Tax Entity Code DOLALGID/SID 66952
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of LARIMER COUNTY Colorado.
On behalf of the RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1
(taxing
the BOARD OF DIRECTORS

(governing body)B

of the RUDOLPH FARMS METROPOLITAN DISTRICT NO. 1

(local govcmmcnt)c

Hereby officially certifies the following mills

to be levied against the taxing entity’s GROSS $ 11,627
assessed Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)
Note: If the assessor certified a NET assessed valuation
(AV) diffe to a Tax
Increment levies mustbe $ 11.627
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/13/2022 for budget/fiscal year 2023
(no later than Dec. 15) (mm/dd/yyyy) yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVEIVIJE2

1. General Operating Expenses™” 0.000 mills § 0.00

2. <Minus> Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 $ 0.00

3. General Obligation Bonds and Interest’ mills §

4. Contractual Obligations¥ mills $

5. Capital Expenditures” mills §

6. Refunds/Abatements™ mills §

7. Other™ (specify) mills $

mills $
« [ Sum of General Operating
TOTAL o [ Subtotal and Lines 3 to 7 0.000 $ 0.00

Contact person Daytime
(print) Michael Kleinman phone:  (303) 779-5710

Signed: Title: Board Member
Include one copy of this tax entity’s the local government’s budget by January 31st, per 29-1-113 C.R.S., with the

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

UIf the taxing entity ’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)
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CERTIFICATION OF TAX LEVIES, continued

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, CR.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue;

CONTRACTSK:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.6/16)



DocuSign Envelope ID: D97ECD7F-E989-4D7B-9DB6-SAFADE3F6998

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Rudolph
Farms Metropolitan District No. 1 of Larimer County, Colorado on this 30th day of November

2022.
DocuSigned by:
gy, . .
W e TROR g, s, Michacl Elrinman.
\\\\Q ‘J:-"”"'.(O:g‘/,’, . . e THCHTIEDUG IS
s & ' OUN T}-C‘;. *2 Michael Kleinman, Secretary/Treasurer
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LETTER OF BUDGET TRANSMITTAL

Date: January 30, 2023

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget and budget message for RUDOLPH FARMS
METROPOLITAN DISTRICT NO. 2 in Larimer County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on November
30, 2022. If there are any questions on the budget, please contact:

Lisa Johnson, District Manager
CliftonLarsonAllen LLP
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Lisa.Johnson@claconnect.com

I, Lisa Johnson, District Manager of the RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 2 hereby certify that the attached is a true and correct copy of the
2023 budget.

By:

Lisa Johnson, District Manager
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STATE OF COLORADO

COUNTY OF LARIMER

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2
2023 BUDGET RESOLUTION

The Board of Directors of the Rudolph Farms Metropolitan District No. 2, Larimer County,
Colorado held a special meeting on Wednesday, November 30, 2022, at the hour of 6:00 P.M., via
video conference at https:/teams.microsoft.com/l/meetup-join/19%3ameeting_ Y2ExXNmRhYW
YtNDExNi0OMDE2LWFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=%7b%22Tid
%22%3a%224aaa468¢e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%220id%22%32%227¢78628f-
89cd-4e97-af6c-60df84b55ffe%22%7d and via telephone conference at Dial-In: 720-547-5281,
Conference ID: 727 177 429#.

The following members of the Board of Directors were present:

President: Rudy Byler
Treasurer/Secretary: Michael Kleinman

Also present were: Karlie R. Ogden, Esq.; Icenogle Seaver Pogue, P.C.; Shauna D’ Amato
and Zach Leavitt; ClifionLarsonAllen LLP ; Lisa Lyscio; Pacific North Enterprises, LLC.

Ms. Lisa Johnson reported that proper notice was made to allow the Board of Directors of the
Rudolph Farms Metropolitan District No. 2 to conduct a public hearing on the 2023 budget and, prior
to the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting of
the Board of Directors of the District and that a notice of special meeting was posted on a public

website of the District, www.RudolphFarmsMDs.com, no less than twenty-four hours prior to the

holding of the meeting, and to the best of her knowledge, remains posted to the date of this meeting.
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Thereupon, Director Kleinman introduced and moved the adoption of the following

Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2023 AND ENDING ON THE LAST DAY OF DECEMBER 2023.

WHEREAS, the Board of Directors (the “Board”) of the Rudolph Farms Metropolitan
District No. 2 (the “District”) has authorized its treasurer and accountant to prepare and submit a
proposed budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2022; and

WHEREAS, the proposed budget is less than fifty thousand dollars ($50,000.00), due and
proper notice was made by posting in three public places within the District’s boundaries a notice
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will
be considered; (ii) that the proposed budget is available for inspection by the public at a designated
place; (iii) that any interested elector of the District may file any objections to the proposed budget
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the
amount of the District’s increased property tax revenues resulting from a request to the Division
pursuant to Section 29-1-302(1), C.R.S.; and the Affidavit of Posting evidencing the same is
attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Wednesday, November 30, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2, LARIMER COUNTY,
COLORADO:

Section 1. . That the estimated
revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. . That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2023. In the event the final assessed valuation provided by the Larimer
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. ons. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. . That the budget shall be certified by Michael
Kleinman, Secretary and Treasurer of the District, and made a part of the public records of the
District and a certified copy of the approved and adopted budget shall be filed with the Division
of Local Government.

Section 5. . That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $-0- and that the 2022 valuation for assessment, as
certified by the Larimer County Assessor, is $327. That for the purposes of meeting all general
operating expenses of the District during the 2023 budget year, there is hereby levied a tax of 0.000
mills upon each dollar of the total valuation of assessment of all taxable property within the District
for the year 2023.
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Section 6. 2023 Levy of Debt Retirement Expenses. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $-0- and that the 2022 valuation for
assessment, as certified by the Larimer County Assessor, is $327. That for the purposes of meeting
all debt retirement expenses of the District during the 2023 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property
within the District for the year 2023.

Section 7. 2023 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be
reflected in the District’s Certification of Tax Levies to be submitted to the Board of County
Commissioners of Larimer County on or before December 15, 2022, for collection in 2023.

Section 8. Certification to County Commissioners. That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of Larimer County, the mill levy for the District hereinabove determined
and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Byler.

RESOLUTION APPROVED AND ADOPTED THIS 30TH DAY OF NOVEMBER 2022.

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2

DocuSigned by:

(Rudy Erfer

Bigeeelsiel i o

By: Rudy Byler
Its:  President
ATTEST:

DocuSigned by:
STIEO06TEITY,
By: Michael Kleinman
Its: Secretary/Treasurer
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STATE OF COLORADO
COUNTY OF LARIMER
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2

I, Michael Kleinman, hereby certify that I am a director and the duly elected and qualified
Secretary and Treasurer of the Rudolph Farms Metropolitan District No. 2, and that the foregoing
constitutes a true and correct copy of the record of proceedings of the Board of Directors of the
District, adopted at a special meeting of the Board of Directors of the Rudolph Farms Metropolitan
District No. 2 held on Wednesday, November 30, 2022, via video conference at
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ Y2ExNmRhYWYtNDExXxNiOOMDE2
LWFiYzQtOWEzNDAXxMDcxOTAx%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa46
8e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%2201d%22%3a%227e78628{-89cd-4¢97-afbc-
60df84b55ffe%22%7d and via telephone conference at Dial-In: 720-547-5281, Conference ID:
727 177 4294, as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2023; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as

therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 30th day of November 2022.

\“\H! I Hl“” DocuSigned by:
N CARORY, Y . .
SNELL Y Midhatl Eleinman
S OUNTy - "'O'g - - SEES IR A
Seie” - %% Michael Kleinman, Secretary/Treasurer
S tlw o Rl
- L O« ;=
:E":ESEAL_ES:
=z 0o % ,‘.) 0() .-'e“! =
[E;Izidfia]cgi}f ol )
2,7 treaaier R
(/) \\\\

)
‘7
T
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EXHIBIT A

Affidavit
Notice as to Proposed 2023 Budget
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COUNTY OF LARIMER, STATE OF COLORADO
AFFIDAVIT OF POSTING
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2
I, Huah Hurd being duly sworn, upon my oath do hereby certify that
Notices as to Proposed 2023 budgets were posted in three places within the boundaties of the

Rudolph Farms Metropolitan District No. 2, at _ 3 :00 _P.M. on November 25, 2022 at least 24
hours prior to the Special Meeting of the Board of Directors to be held at 6:00 P.M. on Wednesday,

November 30, 2022,

Dated this of A

STATE OF COLORADO )
SS.

COUNTY OF
The foregoing instrument was before me thi of
2022, by (2 as an individual.
A3

WITNESS my hand and official seal.

“7/56({;0:;

My commission expires

SEAL §Q

SANDRA L. BRANDENBURGER |
NOTARY PUBLIC Public
STATE OF COLORADO
NOTARY ID 20034024317
MY COMMISSION EXPIRES 07/28/2023
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FORT'COLLINS

Invoice Text

NOTICE AS TO PROPOSED 2023 BUDGET AND HEARIN

STATE OF COLORADO
COUNTY OF LARIMER
AFFIDAVIT OF PUBLICATION

ICENOGLE SEAVER POGUE
4725 S MONACO ST

DENVER CO 80237

I, being duly sworn, deposes and says that said is the legal clerk of the Fort Collins Coloradoan; that
the same is a daily newspaper of general circulation and printed and published in the City of Fort
Collins, in said county and state; that the notice or advertisement, of which the annexed is a true
copy, has been published in said daily newspaper and that the notice was published in the regular
and entire issue of every number of said newspapcr during the period and time of publication of said
notice, and in the newspaper proper and not in a supplement thereof; that the publication of said
notice was contained in the issues of said newspaper dated on

11/16/22
that said Fort Collins Coloradoan has been published continuously and uninterruptedly during the
period of at least six months next prior to the first publication of said notice or advertisement above
referred to; that said newspaper has been admitted to the United States mails as second-class matter
under the provisions of the Act of March 3, 1879, or any amendments thereol; and that said

newspaper is a daily newspaper duly qualified for publishing legal notices and advertisements within
the meaning of the laws of the State of Colorado.

— &~
Legal Clerk

Subscribed and sworn to before me, within the County of Brown, State of Wisconsin this

16th of November 2022,
Notary Public
g -)- /{ 3 '26
Notary Expires
Legal No.0005485477
Ad#:0005485477 Affidavit P d
P O : RFMD 2 NANCY HEYRMAN Wednesday, November {€2:15 am
This is not an invoice Natary Public

# of Affidavits:1 State of Wisconsin
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NOTICE AS TO PROPOSED 2023
BUDGET AND HEARING
RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 2

NOTICE 1S HEREBY GIVEN that a
proposed budget has been submitted to
the RUDOLPH FARMS METROPOLI-
TAN DISTRICT NO. 2 for the ensuing
vear of 2023. A copy of such proposed
budget has been flled in the office of
CliftonLarsonAllen LLP, 8390 East
Crescent Parkway, Sulte 300,
Greenwood Vlllage, Colorado, where
same Is open for publlc Inspection. Such
proposed budget will be considered at a
hearing ot the special meeting of the
Rudolph Farms Metropolitan District
No. 2 to be held at 4:00 P.M,, on Wed-
nesday, November 30, 2022. The meet-
ing will be held via video conference at
https ://teams.microsoft.com/l/meetup-loi
nN19%3ameeting_Y2EXxNmRhYWYtNDE
XNIOOMDE2LWF1YzQtOWEINDAXxMDcx
OTAX%40thread.v2/0?context="%7b%22
Tid%22%3a% 224aaa468e-93ba-deeI-ah9f-
602470030de0%22%2¢%2201d %22%30%2
27e78626f-89cd- de97-af6c-60df84h55ffe %22
%7d and via telephone conference at Di-
al-ln: 720-547-5281, Conference |D: 727
177 4294. Anvy Inferested elector within
the Rudolph Farms  Metropolitan
District No, 2 may inspect the proposed
budget and file or register any obiec-
tions at any time prior to the final adop-
tion of the 2023 budget.

BY ORDER OF THE BOARD OF
DIRECTORS:

RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 2

By: /s/ ICENOGLE | SEAVER | POGUE
A Professlonal Corporation

0005485477
Coloradoan
November 16, 2022
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NOTICE AS TO PROPOSED 2023 BUDGET AND HEARING
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2

NOTICE IS HEREBY GIVEN that a proposed budget has been submitted to the
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2 for the ensuing year of 2023. A copy
of such proposed budget has been filed in the office of CliftonLarsonAllen LLP, 8390 East Crescent
Parkway, Suite 300, Greenwood Village, Colorado, where same is open for public inspection. Such
proposed budget will be considered at a hearing at the special meeting of the Rudolph Farms
Metropolitan District No. 2 to be held at 6:00 P.M., on Wednesday, November 30, 2022. The meeting
will be held via video conference at hitps:/teams.microsoft.com/l/meetup-join/19%3ameeting_Y2
ExNmRhYWYNDExNiOOMDE2LWFiYzOtOWEzNDAxMDcxOTAx%40thread.v2/0?context=
%7b%22Tid%22%3a%224aaa468e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%220id%22%3a%227
¢78628f-89cd-4e97-af6¢c-60df84b55ffe%22%7d and via telephone conference at Dial-In: 720-547-
5281, Conference ID: 727 177 429#. Any interested elector within the Rudolph Farms Metropolitan
District No. 2 may inspect the proposed budget and file or register any objections at any time prior to
the final adoption of the 2023 budget.

BY ORDER OF THE BOARD OF DIRECTORS:
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Publish In: The Coloradoan
Publish On: Wednesday, November 16, 2022

M:\FORMS/SpecialDistricts/NOTICES/2023BudgetSeason
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EXHIBIT B

Budget Document
Budget Message



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2023



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2

GENERAL FUND
2023 BUDGET

WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Total revenues

Total funds available

EXPENDITURES
Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCE

11/30/22

ACTUAL || ESTIMATED" BUDGET
2021 2022 2023

No assurance provided. See summary of significant assumptions.

1




RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,
11/30/22

|| ACTUAL ESTIMATED || BUDGET ||

2021 2022 2023
ASSESSED VALUATION
Agricultural $ 187 $ 196 $ 327
Certified Assessed Value $ 187 $ 196 $ 327
MILL LEVY
Total mill levy 0.000 0.000 0.000
PROPERTY TAXES
Budgeted property taxes $ - $ - $ -
BUDGETED PROPERTY TAXES
$ - $ - $ -

No assurance provided. See summary of significant assumptions.
2



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Rudolph Farms Metropolitan District No. 2 (District), a quasi-municipal corporation and a political
subdivision of the State of Colorado, was organized concurrently with Rudolph Farms Metropolitan
District Nos. 1 and 3-6 (collectively, the Districts) by order and decree of the District Court for Larimer
County on May 30, 2018, and is governed pursuant to provisions of the Colorado Special District Act
(Title 32, Article 1, Colorado Revised Statutes). The District’s service area is located entirely within the
City of Fort Collins, Larimer Country, Colorado.

Pursuant to the Consolidated Service Plan, District No. 6 will serve as the service district and will be
responsible for managing the construction and operation of the facilities and improvements for the
Districts. The District, along with District Nos. 1 and 3-5 will serve as the financing districts and are
responsible for providing the funding and tax base needed to support the capital improvements.

During elections held on May 8, 2018 a majority of the District’s electors authorized general obligation
indebtedness of $1,887,000,000 for the above listed facilities, intergovernmental agreements and debt
refunding. Additionally, on May 8, 2018, the District’'s voters authorized the District to collect, retain and
spend all revenues in excess of TABOR spending, revenue raising or other limitations.

The Consolidated Service Plan limits the aggregate amount of debt that may be issued by the Districts
to $111,000,000.

The District has no employees and all administrative functions are contracted.
The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues and Expenditures
The District does not anticipate any financial activity in 2023.

Debt and Leases

The District has no outstanding debt, nor operating or capital leases.

This information is an integral part of the accompanying budget.

No assurance provided. See summary of significant assumptions.
3
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EXHIBIT C

Certification of Tax Levy
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County Tax Entity Code DOLALGID/SID 66953
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of LARIMER COUNTY Colorado.
On behalf of the RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2

(taxing cntity)A
the BOARD OF DIRECTORS
(govemning body)B
of the RUDOLPH FARMS METROPOLITAN DISTRICT NO. 2

(local govemmcnt)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 327
aSSCSSCd valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 327
calculated using the NET AV. The taxing entity’s total (NETY assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/13/2022 for budget/fiscal year 2023
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (sce end notes for definitions and examples) LEVY2 1‘]3:\7EIVIJE2
1. General Operating Expenses” 0.000 mills  § 0.00
2. <Minus> Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 $ 0.00
3. General Obligation Bonds and Interest’ mills §
4. Contractual Obligations® mills $
5. Capital Expenditures" mills $
6. Refunds/Abatements™ mills §
7. Other™ (specify) mills §
mills $
Sum of General Operati
TOTAL: [ subtotat and Lines 3007 0.000 $ 0.00
Contact person: Daytime
(print) Michael Kleinman phone:  (303)779-5710
Signed: Title: Board Member
Include one copy of this tax entity’s the local government’s budget by January 31st, per 29-1-113 C.R.S., with the

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

L If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)
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CERTIFICATION OF TAX LEVIES, continued

E 1 SPECIAL DISTRICTS THAT LEVY TAXES
(32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S

Page 2 of 4

DLG 70 (Rev.6/16)
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IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Rudolph

Farms Metropolitan District No. 2 of Larimer County, Colorado on this 30th day of November
2022.

RYLLLLLTTTPS

DocuSigned by:
\\\\‘ \1&1 ROPOL,);’/,,’ M.ldkdbt ELLIVLWIM
SO st inr T 2, . ————\——08E912E0067 4TI
N S QUNTY 2% Michael Kleinman, Secretary/Treasurer
SEAES S i iRz
25i= SEAL 2:5:
XX IRE
‘I . . ° Nl
a”lﬂ& '._‘."“‘*\-,c' L \\I:‘
7, N
I," \\\\
ST



LETTER OF BUDGET TRANSMITTAL

Date: January 30, 2023

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget and budget message for RUDOLPH FARMS
METROPOLITAN DISTRICT NO. 3 in Larimer County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on November
30, 2022. If there are any questions on the budget, please contact:

Lisa Johnson, District Manager
CliftonLarsonAllen LLP
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Lisa.Johnson@claconnect.com

I, Lisa Johnson, District Manager of the RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 3 hereby certify that the attached is a true and correct copy of the
2023 budget.

By:

Lisa Johnson, District Manager
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STATE OF COLORADO

COUNTY OF LARIMER

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3
2023 BUDGET RESOLUTION

The Board of Directors of the Rudolph Farms Metropolitan District No. 3, Larimer County,
Colorado held a special meeting on Wednesday, November 30, 2022, at the hour of 6:00 P.M., via
video conference at https://teams.microsoft.com/I/meetup-join/19%3ameeting_ Y2ExNmRhYW
YINDExNiOOMDE2LWFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=%7b%22Tid
%22%3a%2242aa468¢-93ba-4ee3-ab9f-6a247aal3ade0%22%2c%2201d%22%3a%227¢78628f-
89cd-4e97-af6¢c-60d184b551fe%22%7d and via telephone conference at Dial-In: 720-547-5281,
Conference ID: 727 177 4294#.

The following members of the Board of Directors were present:

President: Rudy Byler
Treasurer/Secretary: Michael Kleinman

Also present were: Karlie R. Ogden, Esq.; Icenogle Seaver Pogue, P.C.; Shauna D’ Amato
and Zach Leavitt; CliftonLarsonAllen LLP ; Lisa Lyscio; Pacific North Enterprises, LLC.

Ms. Lisa Johnson reported that proper notice was made to allow the Board of Directors of the
Rudolph Farms Metropolitan District No. 3 to conduct a public hearing on the 2023 budget and, prior
to the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting of
the Board of Directors of the District and that a notice of special meeting was posted on a public

website of the District, www.RudolphFarmsMDs.com, no less than twenty-four hours prior to the

holding of the meeting, and to the best of her knowledge, remains posted to the date of this meeting.
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Thereupon, Director Kleinman introduced and moved the adoption of the following

Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2023 AND ENDING ON THE LAST DAY OF DECEMBER 2023.

WHEREAS, the Board of Directors (the “Board™) of the Rudolph Farms Metropolitan
District No. 3 (the “District”) has authorized its treasurer and accountant to prepare and submit a
proposed budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2022; and

WHEREAS, the proposed budget is less than fifty thousand dollars ($50,000.00), due and
proper notice was made by posting in three public places within the District’s boundaries a notice
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will
be considered; (ii) that the proposed budget is available for inspection by the public at a designated
place; (iii) that any interested elector of the District may file any objections to the proposed budget
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the
amount of the District’s increased property tax revenues resulting from a request to the Division
pursuant to Section 29-1-302(1), C.R.S.; and the Affidavit of Posting evidencing the same is
attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Wednesday, November 30, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3, LARIMER COUNTY,
COLORADO:

Section 1. . That the estimated
revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. . That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2023. In the event the final assessed valuation provided by the Larimer
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. ons. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. . That the budget shall be certified by Michael
Kleinman, Secretary and Treasurer of the District, and made a part of the public records of the
District and a certified copy of the approved and adopted budget shall be filed with the Division
of Local Government.

Section 5. . That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $-0- and that the 2022 valuation for assessment, as
certified by the Larimer County Assessor, is $327. That for the purposes of meeting all general
operating expenses of the District during the 2023 budget year, there is hereby levied a tax of 0.000
mills upon each dollar of the total valuation of assessment of all taxable property within the District
for the year 2023.
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Section 6. 2023 Levy of Debt Retirement Expenses. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $-0- and that the 2022 valuation for
assessment, as certified by the Larimer County Assessor, is $327. That for the purposes of meeting
all debt retirement expenses of the District during the 2023 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property
within the District for the year 2023.

Section 7. 2023 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy™). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be
reflected in the District’s Certification of Tax Levies to be submitted to the Board of County
Commissioners of Larimer County on or before December 15, 2022, for collection in 2023.

Section 8. Certification to County Commissioners. That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of Larimer County, the mill levy for the District hereinabove determined
and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Byler.

RESOLUTION APPROVED AND ADOPTED THIS 30TH DAY OF NOVEMBER 2022.

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3

DocuSigned by:

[_wa? Bylur

IFCCDONNEFANY

By:  Rudy Byler
Its:  President
ATTEST:

DocuSigned by:

BEITEESNET 24T S

By: Michael Kleinman
Its: Secretary/Treasurer
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STATE OF COLORADO

COUNTY OF LARIMER
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3

I, Michael Kleinman, hereby certify that I am a director and the duly elected and qualified
Secretary and Treasurer of the Rudolph Farms Metropolitan District No. 3, and that the foregoing
constitutes a true and correct copy of the record of proceedings of the Board of Directors of the
District, adopted at a special meeting of the Board of Directors of the Rudolph Farms Metropolitan
District No. 3 held on Wednesday, November 30, 2022, via video conference at
https://teams.microsoft.com/l/meetup-join/19%3ameeting Y2EXNmRhYWYtNDExNiOOMDE2
LWFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=%7b%22Tid%22%3a%224aaad6
8¢-93ba-4ee3-ab9f-6a247aa3ade0%22%2¢%220id%22%3a%227¢78628f-89cd-4¢97-afbc-
60d184b55ffe%22%7d and via telephone conference at Dial-In: 720-547-5281, Conference ID:
727 177 429#, as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2023; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as

therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 30th day of November 2022.

\\“\Nlllll”"’ DocuSigned by:
A /, . o
SR 0, Mickael Eleinman.
-?? Q‘%.".OUNT? .".&o”f - - AACG1IEONATALTY
S §' S oo('-, 0z Michael Kleinman, Secretary/Treasurer
g ot m=
=X:= SEALm:a:
223'% SS~S
Za> [
SERS,) S8
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EXHIBIT A

Affidavit
Notice as to Proposed 2023 Budget
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COUNTY OF LARIMER, STATE OF COLORADO

AFFIDAVIT OF POSTING

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3

I Hugh Hurd , being duly swom, upon my oath do hereby certify that

Notices as to Proposed 2023 budgets were posted in three places within the boundaries of the
Rudolph Farms Metropolitan District No. 3, at __3:00 _P.M. on November 25, 2022 at least 24
hours prior to the Special Meeting of the Board of Directors to be held at 6:00 P.M. on Wednesday,
November 30, 2022.

o
by ('-_""
Dated this ZY day of _\ A/ any 2622

STATE OF COLORADO )
) ss.

COUNTY OF gmpgho@

o s
The foregoing instrument was acknowledged before me thisAA day of

QEML,U‘CL YA 26822 by éki AGJ\"\ “A'LA"C‘ as an individual.
DI

WITNESS my hand and official seal.
My commission expires: T / 3% 202

T R (T,
SANDRA L. BRANDENBURGER

STATE OF COLORADO
NOTARY ID 20034024917
MY COMMISSION EXPIRES 07/28/2023
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FORT:COLLINS

Invoice Text

NOTICE AS TO PROPOSED 2023 BUDGET AND HEARIN

STATE OF COLORADO
COUNTY OF LARIMER
AFFIDAVIT OF PUBLICATION

ICENOGLE SEAVER POGUE
4725 S MONACO ST

DENVER CO 80237

I, being duly sworn, deposes and says that said is the legal clerk of the Fort Collins Coloradoan; that
the same is a daily newspaper of general circulation and printed and published in the City of Fort
Collins, in said county and state; that the notice or advertisement, of which the annexed is a true
copy, has been published in said daily newspaper and that the notice was published in the regular
and entire issue of every number of said newspaper during the period and time of publication of said
notice, and in the newspaper proper and not in a supplement thereof; that the publication of said
notice was contained in the issues of said newspaper dated on

11/16/22

that said Fort Collins Coloradoan has been published continuously and uninterruptedly during the
period of at least six months next prior to the first publication of said notice or advertisement above
referred to; that said newspaper has been admitted to the United States mails as second-class matter
under the provisions of the Act of March 3, 1879, or any amendments thereot] and that said
newspaper is a daily newspaper duly qualified for publishing legal notices and advertisements within
the meaning of the laws of the State of Colorado.

I = w S

Legal Clerk

Subscribed and sworn to before me, within the County of Brown, State of Wisconsin this

16th of November 2022.
Notary Public
Notary Expires
Legal No.0005485476
Ad#:0005485476 NANCY HEYRMAN Affidavit Prepared
PO :RFMD 3 Notary Public Wednesday, November 162:15 am
This is not an invoice State of Wisconsin

# of Affidavits:1
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NOTICE AS TO PROPOSED 2023
BUDGET AND HEARING
RUDOLPH FARMS METROPOLITAN
DISTRICT NO.3

NOTICE 1S HEREBY GIVEN that a
proposed budget hos been submitted to
the RUDOLPH FARMS METROPOLI-
TAM DISTRICT NO. 1 for the ensuing
yvear of 2023, A copy of such proposed
budget has been filed in the office of
CliftonlarsonAllen LLP, 8390 East
Crescenf Parkway, Suite 300,
Greenwaod Village, Colorado, where
same Is open for public Inspection. Such
proposed budge! will be considered at a
hearina ot the speclal meeting of the
Rudolph Farms Metropolitan District
Mo. 3 to be held ot 4:00 P.M,, on Wed-
nesday, November 30, 2022. The meet-
ino wlll be held via videa canference at
https :fiteoms.microsoft.com/i/meetup-ioi
nf19%3ameeting_Y2EXNmMmRhYWYINDE
xNiDOMDE2LWFiYzQtOWEZNDAXMDCX
OTAX%40thread.v2/0? context="%T7b%22
Tid%22% da%224aaa468e-93ba-dee3-ah9f-
60247a03ade0%22%2¢%2201d%22%3a%2
27e78628f-B9cd-4e97-ufbc-60df84b5Sife %22
%7d and via telephone conference at Di-
al-ln: 720-547-528), Conference ID: 727
177 4294. Any interested elector within
the  Rudolph Farms  Metropolltan
DIstrict No. 3 may inspect the proposed
budget and file or register any oblec-
tlons ot any time prior to the final adop-
tion of the 2023 budget,

BY ORDER OF THE BOARD OF
DIRECTORS:

RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 3

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

0005485476
Coloradoan
November 16, 2022
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NOTICE AS TO PROPOSED 2023 BUDGET AND HEARING
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3

NOTICE IS HEREBY GIVEN that a proposed budget has been submitted to the
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3 for the ensuing year of 2023. A copy
of such proposed budget has been filed in the office of CliftonLarsonAllen LLP, 8390 East Crescent
Parkway, Suite 300, Greenwood Village, Colorado, where same is open for public inspection. Such
proposed budget will be considered at a hearing at the special meeting of the Rudolph Farms
Metropolitan District No. 3 to be held at 6:00 P.M., on Wednesday, November 30, 2022. The meeting
will be held via video conference at https:/teams.microsoft.com/l/meetup-join/19%3ameeting_ Y2Ex
NmRhYWYtNDExNiOOMDE2L WFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=%7b
%22Tid%22%3a%224aaa468e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%220id%22%3a%227¢786
281-89cd-4e97-af6¢c-60d84b55fe%22%7d and via telephone conference at Dial-In: 720-547-5281,
Conference ID: 727 177 4294#. Any interested elector within the Rudolph Farms Metropolitan District

No. 3 may inspect the proposed budget and file or register any objections at any time prior to the final
adoption of the 2023 budget.

BY ORDER OF THE BOARD OF DIRECTORS:
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Publish In: The Coloradoan
Publish On: Wednesday, November 16, 2022

M:\FORMS/SpecialDistricts' NOTICES/2023BudgetSeason
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EXHIBIT B

Budget Document
Budget Message



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2023



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3
GENERAL FUND
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,
11/30/22

ACTUAL || ESTIMATED" BUDGET
2021 2022 2023

BEGINNING FUND BALANCE $ - 3 - $

Total revenues - -

Total funds available - -

EXPENDITURES

Total expenditures - -

Total expenditures and transfers out
requiring appropriation - -

ENDING FUND BALANCE $ - 3 - $

No assurance provided. See summary of significant assumptions.
1



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET

WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Agricultural

Certified Assessed Value

MILL LEVY
General
Total mill levy

PROPERTY TAXES
Budgeted property taxes

BUDGETED PROPERTY TAXES

11/30/22
ACTUAL ESTIMATED [ BUDGET ||
2021 2022 2023

187 $ 196 $ 327

187 % 196 $ 327
0.000 0.000 0.000
0.000 0.000 0.000

- 3$ - $ B

- $ - $ B

No assurance provided. See summary of significant assumptions.

2



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Rudolph Farms Metropolitan District No. 3 (District), a quasi-municipal corporation and a political
subdivision of the State of Colorado, was organized concurrently with Rudolph Farms Metropolitan
District Nos. 1, 2, and 4-6 (collectively, the Districts) by order and decree of the District Court for Larimer
County on May 30, 2018, and is governed pursuant to provisions of the Colorado Special District Act
(Title 32, Article 1, Colorado Revised Statutes). The District’s service area is located entirely within the
City of Fort Collins, Larimer Country, Colorado.

Pursuant to the Consolidated Service Plan, District No. 6 will serve as the service district and will be
responsible for managing the construction and operation of the facilities and improvements for the
Districts. The District, along with District Nos. 1, 2, 4, and 5 will serve as the financing districts and are
responsible for providing the funding and tax base needed to support the capital improvements.

During elections held on May 8, 2018 a majority of the District’s electors authorized general obligation
indebtedness of $1,887,000,000 for the above listed facilities, intergovernmental agreements and debt
refunding. Additionally, on May 8, 2018, the District’'s voters authorized the District to collect, retain and
spend all revenues in excess of TABOR spending, revenue raising or other limitations.

The Consolidated Service Plan limits the aggregate amount of debt that may be issued by the Districts
to $111,000,000.

The District has no employees and all administrative functions are contracted.
The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues and Expenditures
The District does not anticipate any financial activity in 2023.

Debt and Leases

The District has no outstanding debt, nor operating or capital leases.

This information is an integral part of the accompanying budget.
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EXHIBIT C

Certification of Tax Levy
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323 County Tax Entity Code DOLA LGID/SID 66954

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of LARIMER COUNTY Colorado
On behalf of the RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3
(taxing
the BOARD OF DIRECTORS

(governing body)B
of the RUDOLPH FARMS METROPOLITAN DISTRICT NO. 3

(local govcmmcnt)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 327
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57F)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TTF) AreaF the tax levies must be $ 327
calculated using the NET AV. The taxing entity’s total (NETY assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/13/2022 for budget/fiscal year 2023
(no later than Dec. 15) (mm/dd/yyyy) yyyy)
PURPOSE (see end notes for definitions and examplcs) LE‘IY2 REVEN UE2
1. General Operating Expenses™ 0.000 mills $ 0.00
2. <Minus> Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 $ 0.00

3. General Obligation Bonds and Interest’ mills §

4. Contractual Obligations® mills $

5. Capital Expenditures™ mills $

6. Refunds/Abatements™ mills $

7. Other™ (specify): mills $

mills $
o [SumofG | Operating
TOTAL . [ Subtotal a?llhciaines 310 7 0.000 $ 0.00

Contact person Daytime
(print) Michael Kleinman phone:  (303) 779-5710
Signed: Title: Board Member
Include one copy of this tax entity’s the local government’s budget by January 31st, per 29-1-113 C.R.S., with the

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

UIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLI

FOR PAYMENT OF G
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

1.

Purpose of Issue
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate;
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

E 1 SPECIAL DISTRICTS THAT LEVY TAXES
RAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.6/16)
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IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Rudolph

Farms Metropolitan District No. 3 of Larimer County, Colorado on this 30th day of November
2022.

DocuSigned by:
‘“Illllll;”

. , Midhatl Eleivman
W ROPO 1, - " TECOTIENOG ORI
\\\‘6\15'-1, el o 4,’1,‘, Michael Kleinman, Secretary/Treasurer
OUNTY %
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LETTER OF BUDGET TRANSMITTAL

Date: January 30, 2023

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget and budget message for RUDOLPH FARMS
METROPOLITAN DISTRICT NO. 4 in Larimer County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on November
30, 2022. If there are any questions on the budget, please contact:

Lisa Johnson, District Manager
CliftonLarsonAllen LLP
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Lisa.Johnson@claconnect.com

|, Lisa Johnson, District Manager of the RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 4 hereby certify that the attached is a true and correct copy of the
2023 budget.

By:

Lisa Johnson, District Manager
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STATE OF COLORADO

COUNTY OF LARIMER

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4
2023 BUDGET RESOLUTION

The Board of Directors of the Rudolph Farms Metropolitan District No. 4, Larimer County,
Colorado held a special meeting on Wednesday, November 30, 2022, at the hour of 6:00 P.M., via
video conference at https://teams.microsoft.com/l/meetup-join/19%3ameeting Y2ExXNmRhYWY
tNDExNi0QOMDE2LWFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=%7b%22Tid%
22%3a%224aaad68¢e-93ba-dee3-ab9f-6a247aa3ade0%22%2c%220id%22%3a%227¢786281-
89cd-4e97-af6c-60df84b55ffe%22%7d and via telephone conference at Dial-In: 720-547-5281,
Conference ID: 727 177 4294.

The following members of the Board of Directors were present:

President: Rudy Byler
Treasurer/Secretary: Michael Kleinman

Also present were: Karlie R. Ogden, Esq.; Icenogle Seaver Pogue, P.C.; Shauna D’ Amato
and Zach Leavitt; CliftonLarsonAllen LLP ; Lisa Lyscio; Pacific North Enterprises, LLC.

Ms. Lisa Johnson reported that proper notice was made to allow the Board of Directors of the
Rudolph Farms Metropolitan District No. 4 to conduct a public hearing on the 2023 budget and, prior
to the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting of
the Board of Directors of the District and that a notice of special meeting was posted on a public

website of the District, www.RudolphFarmsMDs.com, no less than twenty-four hours prior to the

holding of the meeting, and to the best of her knowledge, remains posted to the date of this meeting.
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Thereupon, Director Kleinman introduced and moved the adoption of the following

Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2023 AND ENDING ON THE LAST DAY OF DECEMBER 2023.

WHEREAS, the Board of Directors (the “Board”) of the Rudolph Farms Metropolitan
District No. 4 (the “District”) has authorized its treasurer and accountant to prepare and submit a
proposed budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2022; and

WHEREAS, the proposed budget is less than fifty thousand dollars ($50,000.00), due and
proper notice was made by posting in three public places within the District’s boundaries a notice
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will
be considered,; (ii) that the proposed budget is available for inspection by the public at a designated
place; (iii) that any interested elector of the District may file any objections to the proposed budget
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the
amount of the District’s increased property tax revenues resulting from a request to the Division
pursuant to Section 29-1-302(1), C.R.S.; and the Affidavit of Posting evidencing the same is
attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Wednesday, November 30, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4, LARIMER COUNTY,
COLORADO:

Section 1. . That the estimated
revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. . That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2023. In the event the final assessed valuation provided by the Larimer
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. ons. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. . That the budget shall be certified by Michael
Kleinman, Secretary and Treasurer of the District, and made a part of the public records of the
District and a certified copy of the approved and adopted budget shall be filed with the Division
of Local Government.

Section 5. . That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $154 and that the 2022 valuation for assessment,
as certified by the Larimer County Assessor, is $7,713. That for the purposes of meeting all general
operating expenses of the District during the 2023 budget year, there is hereby levied a tax of
20.000 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2023.
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Section 6. 2023 Levy of Debt Retirement Expenses. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $386 and that the 2022 valuation for
assessment, as certified by the Larimer County Assessor, is $7,713. That for the purposes of
meeting all debt retirement expenses of the District during the 2023 budget year, there is hereby
levied a tax of 50.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 7. 2023 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be
reflected in the District’s Certification of Tax Levies to be submitted to the Board of County
Commissioners of Larimer County on or before December 15, 2022, for collection in 2023.

Section 8. Certification to County Commissioners. That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of Larimer County, the mill levy for the District hereinabove determined
and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Byler.

RESOLUTION APPROVED AND ADOPTED THIS 30TH DAY OF NOVEMBER 2022.

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4

ol Bl

RSO

By: Rudy Byler
Its: President
ATTEST:

DocuSigned by:
Michael Elvinman
By: Michael Kleinman o
Its: Secretary/Treasurer
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STATE OF COLORADO
COUNTY OF LARIMER
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4

I, Michael Kleinman, hereby certify that I am a director and the duly elected and qualified
Secretary and Treasurer of the Rudolph Farms Metropolitan District No. 4, and that the foregoing
constitutes a true and correct copy of the record of proceedings of the Board of Directors of the
District, adopted at a special meeting of the Board of Directors of the Rudolph Farms Metropolitan
District No. 4 held on Wednesday, November 30, 2022, via video conference at
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ Y2ExXNmRhYWYtNDExNiOOMDE2
LWFiYzOtOWEzZNDAxMDcxOTAx%40thread.v2/0?context=%7b%22Tid%22%3a%?224aaa46
8e-93ba-dee3-ab9f-6a247aa3ade0%22%2¢%220id%22%3a%227¢78628f-89cd-4¢97-afbc-
60df84b55ffe%22%7d and via telephone conference at Dial-In: 720-547-5281, Conference ID:
727 177 4294, as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2023; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as
therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 30th day of November 2022.

DocuSigned by:

aww i, [_debt Eleinman.

CLY T LEUUOTEGT 3.0

“, Michael Kleinman, Secretary/Treasurer




DocuSign Envelope ID: D97ECD7F-E989-4D7B-9DB6-SAFADE3F6998

EXHIBIT A

Affidavit
Notice as to Proposed 2023 Budget
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COUNTY OF LARIMER, STATE OF COLORADO

AFFIDAVIT OF POSTING

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4

I, Hugh Hurd , being duly sworn, upon my oath do hereby certify that

Notices as to Proposed 2023 budgets were posted in three places within the boundaries of the
Rudolph Farms Metropolitan District No. 4, at _3:00 P.M. on November 25, 2022 at least 24
hours prior to the Special Meeting of the Board of Directors to be held at 6:00 P.M. on Wednesday,
November 30, 2022.

2023

Dated this L;LL{ =~ dayof— 5mw o ‘;J
Cj . r*r'/d! . ;."UQ

By: v

STATE OF COLORADO )
) ss.

COUNTY OF RAvohoe)

The foregoing instrument was acknowledgf:d before me thls°zq' day of

lua_,(’ A 2022, hx_/ 1 rol as an individual.
K032,

WITNESS my hand and official seal.

My commission expires: _ 7/ 28 / 202

" &kf.%wg&m

Notary Public

SANDRA L. BRANDENBURGER
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20034024917
MY COMMISSION EXPIRES 07/28/2023
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FORT'COLLINS

Invoice Text

NOTICE AS TO PROPOSED 2023 BUDGET AND HEARIN

STATE OF COLORADO
COUNTY OF LARIMER
AFFIDAVIT OF PUBLICATION

ICENOGLE SEAVER POGUE
4725 S MONACO ST

DENVER CO 80237

I, being duly swom, deposes and says that said is the legal clerk of the Fort Collins Coloradoan; that
the same is a daily newspaper of general circulation and printed and published in the City of Fort
Collins, in said county and state; that the notice or advertisement, of which the annexed is a true
copy, has been published in said daily newspaper and that the notice was published in the regular
and entire issue of every number of said newspaper during the period and time of publication of said
notice, and in the newspaper proper and not in a supplcment thereof; that the publication of said
notice was contained in the issues of said newspaper dated on

11/16/22
that said Fort Collins Coloradoan has been published continuously and uninterruptedly during the
period of at least six months next prior to the first publication of said notice or advcrtisement above
referred to; that said newspaper has been admitted to the United States mails as sccond-class matter
under the provisions of the Act of March 3, 1879, or any amcndments thereof; and that said

newspaper is a daily newspaper duly qualified for publishing legal notices and advertisements within
the meaning of the laws of the State of Colorado.

Legal Clerk

Subscribed and swom to before me, within the County of Brown, State of Wisconsin this
16th of November 2022,

Notary Public

/5.3%

Notary Expires

Legal No.0005485475

Ad#:0005485475 NANCY HEYRMAN Affidavit Prepared
P O:RFMD 4 Notary Public Wednesday, November 162:15 am
This is not an invoice State of Wisconsin

# of Affidavits:1
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NQOTICE AS TO PROPOSED 2023
BUDGET AND HEARING
RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 4

NOTICE 1S HEREBY GIVEN that o
proposed budget has been submilited to
the RUDOLPH FARMS METROPOLI-
TAN DISTRICT NO, 4 for the ensuing
vear of 2023. A copy of such proposed
budoet has been flled In the offlce of
CliftonLarsonAllen LLP, 8390 East
Crescent Parkway, Suite 300,
Greenwood Village, Colorado, where
same Is open for public inspection. Such
proposed budget will he considered ot o
hearing at the special meeting of the
Rudolph Farms Metropolitan  District
No. 4 to be held at 6:00 P.M,, on Wed-
nesday, November 30, 2022. The mest-
ing will be held via vigeo conference af
hitps:/teams.microsoft.com/ifmeetup-ioi
nf19%Jameeting_Y2ExNmMmRhYWYINDE
%xMNICOMDELWFiYzQIOWEZNDAxMDcx
OTAX%40thread.v2/0? context=%7b%22
Tid%22%30%224daa468e-93ba-dee3-abf-
$0247a03ade0%22%2c%2201d%22%30%2
27e78628f-89cd-4e97-af6¢c-60df84b55ffe %22
%7d and via telephone conference at Di-
al-ln: 720-547-5281, Conference ID: 727
177 4294, Any interested elector within
the Rudolph Forms  Metropoliton
District No. 4 may inspect the proposed
budget and file or register any oblec-
tlons at any time prior to the final adop-
tion of the 2023 budget.

BY ORDER OF THE BOARD OF
DIRECTORS:

RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 4

By: /s/ ICENOGLE | SEAVER | POGUE
A Professlonal Corporation

0005485475
Coloradoan
November 16, 2022
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NOTICE AS TO PROPOSED 2023 BUDGET AND HEARING
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4

NOTICE IS HEREBY GIVEN that a proposed budget has been submitted to the
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4 for the ensuing year of 2023. A copy
of such proposed budget has been filed in the office of CliftonLarsonAllen LLP, 8390 East Crescent
Parkway, Suite 300, Greenwood Village, Colorado, where same is open for public inspection. Such
proposed budget will be considered at a hearing at the special meeting of the Rudolph Farms
Metropolitan District No. 4 to be held at 6:00 P.M., on Wednesday, November 30, 2022. The meeting
will be held via video conference at htips:/teams.microsoft.com/lI/meetup-join/19%3ameeting_Y2
ExNmRhYWYNDExNiOOMDE2L WFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=
%7b%22Tid%22%3a%224aaa468e-93ba-4ee3-ab9f-6a247aa3ade0%22%2¢%220id%22%3a%22
7e78628f-89¢cd-4e97-af6c-60df84b55fe%22%7d and via telephone conference at Dial-In: 720-547-
5281, Conference ID: 727 177 429%. Any interested elector within the Rudolph Farms Metropolitan

District No. 4 may inspect the proposed budget and file or register any objections at any time prior to
the final adoption of the 2023 budget.

BY ORDER OF THE BOARD OF DIRECTORS:
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Publish In: The Coloradoan
Publish On: Wednesday, November 16, 2022

M:AFORMS/Special Districts/NOTICES/2023BudgetSeason
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EXHIBIT B

Budget Document
Budget Message



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2023



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4

SUMMARY
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property Taxes
Specific Ownership Tax
Other Income

Total revenues
Total funds available
EXPENDITURES

General Fund
Debt Service Fund

Total expenditures
Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

1/23/23

ACTUAL
2021

ESTIMATED
2022

BUDGET
2023

540
38
722

1,300

1,300

300
1,000

1,300

1,300

No assurance provided. See summary of significant assumptions.
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RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4
PROPERTY TAX SUMMARY INFORMATION
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,
1/23/23

|| ACTUAL || ESTIMATED" BUDGET ||

2021 2022 2023
ASSESSED VALUATION
Agricultural $ 187 $ 196 $ 7,713
Certified Assessed Value $ 187 $ 196 $ 7,713
MILL LEVY
General 0.000 0.000 20.000
Debt Service 0.000 0.000 50.000
Total mill levy 0.000 0.000 70.000
PROPERTY TAXES
General $ - $ - $ 154
Debt Service - - 386
Budgeted property taxes $ - $ - $ 540
BUDGETED PROPERTY TAXES
$ - $ - $ 540

No assurance provided. See summary of significant assumptions.
2



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4
GENERAL FUND

2023 BUDGET

WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Property Taxes
Specific Ownership Taxes
Other Income

Total revenues
Total funds available

EXPENDITURES
General and administrative
County Treasurer's fees
Transfers to Rudolph Farms No. 6
Contingency
Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCE

1/23/23

ACTUAL
2021

ESTIMATED
2022

BUDGET
2023

154
11
135

300

300

162
135

300

300

No assurance provided. See summary of significant assumptions.
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RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4
DEBT SERVICE FUND
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Property Taxes
Specific Ownership Taxes
Other Income

Total revenues
Total funds available

EXPENDITURES
General and administrative
County Treasurer's fees
Transfers to Rudolph Farms No. 6
Contingency
Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCE

1/23/23

ACTUAL
2021

ESTIMATED
2022

BUDGET
2023

386
27
587

1,000

1,000

405
587

1,000

1,000

No assurance provided. See summary of significant assumptions.
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RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Rudolph Farms Metropolitan District No. 4 (District), a quasi-municipal corporation and a political
subdivision of the State of Colorado, was organized concurrently with Rudolph Farms Metropolitan
District Nos. 1-3 and 5-6 (collectively, the Districts) by order and decree of the District Court for Larimer
County on May 30, 2018, and is governed pursuant to provisions of the Colorado Special District Act
(Title 32, Article 1, Colorado Revised Statutes). The District’s service area is located entirely within the
City of Fort Collins, Larimer Country, Colorado.

Pursuant to the Consolidated Service Plan, District No. 6 will serve as the service district and will be
responsible for managing the construction and operation of the facilities and improvements for the
Districts. The District, along with District Nos. 1-3 and 5 will serve as the financing districts and are
responsible for providing the funding and tax base needed to support the capital improvements.

During elections held on May 8, 2018 a majority of the District’s electors authorized general obligation
indebtedness of $1,887,000,000 for the above listed facilities, intergovernmental agreements and debt
refunding. Additionally, on May 8, 2018, the District’s voters authorized the District to collect, retain and
spend all revenues in excess of TABOR spending, revenue raising or other limitations.

The Consolidated Service Plan limits the aggregate amount of debt that may be issued by the Districts
to $111,000,000.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’'s
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the
tax liens on delinquent properties are held in November or December. The County Treasurer remits the
taxes collected monthly to the District.



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues (continued)

Senate Bill 21-293 among other things, designates multi-family residential real property (defined
generally, as property that is a multi-structure of four or more units) as a new subclass of residential real
property. For tax collection year 2023, the assessment rate for single family residential property
decreases to 6.95% from 7.15%. The rate for multifamily residential property, the newly created subclass,
decreases to 6.80% from 7.15%. Agricultural and renewable energy production property decreases to
26.4% from 29.0%. Producing oil and gas remains at 87.5%. All other nonresidential property stays at
29%.

The calculation of the taxes levied is displayed on the Property Tax Summary Information page of the
budget using the adopted mill levy imposed by the District.

Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District's share will be
equal to approximately 7.00% of the property taxes collected by the District.

Expenditures
Transfer to Rudolph Farms Metropolitan District No. 6
Pursuant to an intergovernmental agreement, property taxes, net of fees, generated from the District’s
operating mill levy, and specific ownership tax receipts attributable to such mill levy, will be transferred to
District No. 6, the Operating District, which pays all administrative and operating expenditures of the
Districts.

Debt and Leases

The District has no outstanding debt, nor operating or capital leases.

This information is an integral part of the accompanying budget.
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EXHIBIT C

Certification of Tax Levy
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324 County Tax Entity Code DOLA LGID/SID 66955

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of LARIMER COUNTY Colorado
On behalf of the RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4 ,
(taxing cntity)A
the BOARD OF DIRECTORS
(governing body)B
of the RUDOLPH FARMS METROPOLITAN DISTRICT NO. 4

(local govemment)C

Hereby officially certifies the following mills

to be levied against the taxing entity’s GROSS $§ 7713
aSSCSSCd Valuation Of: (GROSS assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)
Note: If the assessor certified a NET assessed valuation
(AV) different than the GR to a Tax
Increment Financing (TIF) levies mustbe $ 7713
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/13/2022 for budget/fiscal year 2023
(no later than Dec. 15) (mm/dd/yyyy) yyy)
PURPOSE (see end notcs for definitions and examples) LEVY2 RE\IEIVIJE2
1. General Operating Expenses™ 20.000 mills $ 154
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction! < > mills  $< >
SUBTOTAL FOR GENERAL OPERATING: 20.000 mills § 154
3. General Obligation Bonds and Interest’ mills
4. Contractual Obligations¥ 50.000 mills § 386
5. Capital Expenditures® mills $
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills $
mills $
» [ Sum of General Operating
TOTAL' [Subtolal and Lines 3to 7 70.000 $ 540
Contact person: Daytime
(print) Michael Kleinman phone:  (303) 779-5710
Signed: Title: Board Member
Include one copy of this tax entity’s Sfiling the local government’s budget by January 31st, per 29-1-113 C.R.S., with the

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

L If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



DocuSign Envelope |ID: D97ECD7F-E989-4D7B-9DB6-9AFADE3F6998

THIS SECTION APPLI
FOR PAYMENT OF
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTS*:

3.

Purpose of Contract
Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

CERTIFICATION OF TAX LEVIES, continued

E 1 SPECIAL DISTRICTS THAT LEVY TAXES
RAT. ORLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Imposition of Debt Service Levy for Series 2022 RFMD No. 6 Bonds

Capital Pledge Agreement

September 7. 2022
$40.575.000

June 1. 2052
50.000

$386

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.6/16)
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IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Rudolph
Farms Metropolitan District No. 4 of Larimer County, Colorado on this 30th day of November
2022.

iy,
W 'y,
\\“\.\t‘ﬁ?i?ff":q f,,

DocuSigned by:
) /
R . v - - H2EO08TIETS
SR oNrg 02 Michael Kleinman, Secretary/Treasurer
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LETTER OF BUDGET TRANSMITTAL

Date: January 30, 2023

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget and budget message for RUDOLPH FARMS
METROPOLITAN DISTRICT NO. 5 in Larimer County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on November
30, 2022. If there are any questions on the budget, please contact:

Lisa Johnson, District Manager
CliftonLarsonAllen LLP
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Lisa.Johnson@claconnect.com

I, Lisa Johnson, District Manager of the RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 5 hereby certify that the attached is a true and correct copy of the
2023 budget.

By:

Lisa Johnson, District Manager
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STATE OF COLORADO

COUNTY OF LARIMER

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5
2023 BUDGET RESOLUTION

The Board of Directors of the Rudolph Farms Metropolitan District No. 5, Larimer County,
Colorado held a special meeting on Wednesday, November 30, 2022, at the hour of 6:00 P.M., via
video conference at https://teams.microsoft.com/l/meetup-join/19%3ameeting Y2ExXNmRhYW
Y{NDExNiOOMDE2LWFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=%7b%22Tid
%22%3a%2243aa468e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%220id%22%3a%227¢78628f-
89cd-4e97-af6c-60df84b55ffe%22%7d and via telephone conference at Dial-In: 720-547-5281,
Conference ID: 727 177 4294#.

The following members of the Board of Directors were present:

President: Rudy Byler
Treasurer/Secretary: Michael Kleinman

Also present were: Karlie R. Ogden, Esq.; Icenogle Seaver Pogue, P.C.; Shauna D’ Amato
and Zach Leavitt; CliftonLarsonAllen LLP ; Lisa Lyscio; Pacific North Enterprises, LLC.

Ms. Lisa Johnson reported that proper notice was made to allow the Board of Directors of the
Rudolph Farms Metropolitan District No. 5 to conduct a public hearing on the 2023 budget and, prior
to the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting of
the Board of Directors of the District and that a notice of special meeting was posted on a public

website of the District, www.RudolphFarmsMDs.com, no less than twenty-four hours prior to the

holding of the meeting, and to the best of her knowledge, remains posted to the date of this meeting.
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Thereupon, Director Kleinman introduced and moved the adoption of the following

Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE RUDOLPH FARMS METROPOLITAN DISTRICT NO. 35,
LARIMER COUNTY, COLORADOQO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2023 AND ENDING ON THE LAST DAY OF DECEMBER 2023.

WHEREAS, the Board of Directors (the “Board”) of the Rudolph Farms Metropolitan
District No. 5 (the “District™) has authorized its treasurer and accountant to prepare and submit a
proposed budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2022; and

WHEREAS, the proposed budget is less than fifty thousand dollars ($50,000.00), due and
proper notice was made by posting in three public places within the District’s boundaries a notice
indicating (i) the date and time of the hearing at which the adoption of the proposed budget will
be considered; (ii) that the proposed budget is available for inspection by the public at a designated
place; (iii) that any interested elector of the District may file any objections to the proposed budget
at any time prior to the final adoption of the budget by the District; and (iv) if applicable, the
amount of the District’s increased property tax revenues resulting from a request to the Division
pursuant to Section 29-1-302(1), C.R.S.; and the Affidavit of Posting evidencing the same is
attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Wednesday, November 30, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5, LARIMER COUNTY,
COLORADO:

Section 1. . That the estimated
revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. . That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2023. In the event the final assessed valuation provided by the Larimer
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. ons. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. . That the budget shall be certified by Michael
Kleinman, Secretary and Treasurer of the District, and made a part of the public records of the
District and a certified copy of the approved and adopted budget shall be filed with the Division
of Local Government.

Section 5. . That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $212 and that the 2022 valuation for assessment,
as certified by the Larimer County Assessor, is $10,579. That for the purposes of meeting all
general operating expenses of the District during the 2023 budget year, there is hereby levied a tax
of 20.000 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2023.



DocuSign Envelope ID: D97ECD7F-E983-4D7B-9DB6-SAFADE3F6998

Section 6. 2023 Levy of Debt Retirement Expenses. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $529 and that the 2022 valuation for
assessment, as certified by the Larimer County Assessor, is $10,579. That for the purposes of
meeting all debt retirement expenses of the District during the 2023 budget year, there is hereby
levied a tax of 50.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 7. 2023 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy™). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be
reflected in the District’s Certification of Tax Levies to be submitted to the Board of County
Commissioners of Larimer County on or before December 15, 2022, for collection in 2023.

Section 8. Certification to County Commissioners. That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of Larimer County, the mill levy for the District hereinabove determined
and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Byler.

RESOLUTION APPROVED AND ADOPTED THIS 30TH DAY OF NOVEMBER 2022.

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5

By:  Rudy Byler
Its:  President
ATTEST:

DeocuSigned by:
[_Nu'duu,t Lleivman.
By: Michael Kleinman
Its: Secretary/Treasurer
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STATE OF COLORADO
COUNTY OF LARIMER
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5

I, Michael Kleinman, hereby certify that I am a director and the duly elected and qualified
Secretary and Treasurer of the Rudolph Farms Metropolitan District No. 5, and that the foregoing
constitutes a true and correct copy of the record of proceedings of the Board of Directors of the
District, adopted at a special meeting of the Board of Directors of the Rudolph Farms Metropolitan
District No. 5 held on Wednesday, November 30, 2022, via video conference at
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ Y2ExXNmRhYWYtNDExNiOOMDE2
LWFiYzQtOWEzZNDAxMDcxOTAx%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa46
8e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%220id%22%3a%227e78628f-89cd-4¢97-af6c-
60df84b55ffe%22%7d and via telephone conference at Dial-In: 720-547-5281, Conference ID:
727 177 4294, as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2023; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as
therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 30th day of November 2022.

DocuSigned by:

RULLITT7R X i
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EXHIBIT A

Affidavit
Notice as to Proposed 2023 Budget
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COUNTY OF LARIMER, STATE OF COLORADO

AFFIDAVIT OF POSTING

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5

1, Hugh Hurd , being duly sworn, upon my oath do hereby certify that

Notices as to Proposed 2023 budgets were posted in three places within the boundaries of the
Rudolph Farms Metropolitan District No. 5, at _3:00 P.M. on November 25, 2022 at least 24
hours prior to the Special Meeting of the Board of Directors to be held at 6:00 P.M. on Wednesday,

November 30, 2022,
_ — Z025
Dated this &LI-J— day of ) A sy 2692~
N
Qe L
AT
/

STATE OF COLORADO )
) ss.

COUNTY OF frupainoc )

. . . u’
The foregoing instrument wai acknowledged before me this a% day of

ey ssa L 2622, by aln LALL (‘cﬂ as an individual.
J 203 =

WITNESS my hand and official seal.
My commission expires: \l/ 2%/ 202>

s R Breagabinon,

Notary Public

SANDRA L. BRANDENBURGER
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20034024917
MY COMMISSION EXPIRES 07/28/2023
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FORT'COLLINS

Invoice Text

NOTICE AS TO PROPOSED 2023 BUDGET AND HEARIN'

STATE OF COLORADO
COUNTY OF LARIMER
AFFIDAVIT OF PUBLICATION

ICENOGLE SEAVER POGUE
4725 S MONACO ST

DENVER CO 80237

I, being duly sworn, deposes and says that said is the legal clerk of the Fort Collins Coloradoan; that
the same is 2 daily newspaper of general circulation and printed and published in the City of Fort
Collins, in said county and state; that the notice or advertisement, of which the annexed is a true
copy, has been published in said daily newspaper and that the notice was published in the regular
and entire issue of every number of said newspaper during the period and time of publication of said
notice, and in the newspaper proper and not in a supplement thereof; that the publication of said
notice was contained in the issues of said newspaper dated on

11/16/22
that said Fort Collins Coloradoan has been published continuously and uninterruptedly during the
period of at least six months next prior to the first publication of said notice or advertisement above
referred to; that said newspaper has been admitted to the United States mails as second-class matter
under the provisions of the Act of March 3, 1879, or any amendments thereof; and that said

newspaper is a daily newspaper duly qualified for publishing legal notices and advertisements within
{he meaning of the laws of the State of Colorado.

Legal Clerk

Subscribed and sworn to before me, within the County of Brown, State of Wisconsin this
1 6th of November 2022.

Notary Public

S/5°58

Notary Expires

Legal No.0005485474

Ad#:0005485474 Affidavit Prepared
P O:RFMD 5 N AN CY H EY RM AN Wedncsday,th‘CcmbeE?ECZ'.15 am
This is not an invoice Notary Public

# of Affidavits:1 State of Wisconsin
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NQTICE AS TO PROPOSED 2023
BUDGET AND HEARING
RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 5

NOTICE IS HEREBY GIVEN that a
propesed budget has been submifted to
the RUDOLPH FARMS METROPOLI-
TAN DISTRICT NO. 5 for the ensuing
year of 2023. A copv of such proposed
budget has been flled In the office of
CliffonLarsonAllen LLF, 8390 Eaost
Crescent Parkway, Suite 300,
Greenwood Village, Colorado, where
same is open for public inspection. Such
proposed budget will be considered at a
heoring af the special meeting of the
Rudolph Farms Metrapolltan District
No. 5 to be held at 6:00 P.M,, an Wed-
nesday, November 30, 2022. The meet-
ing will be held via video conference at
https://teams.microsofl .com/{/meetup-ioi
n/19%3ameeting_Y2EXNmMRhYWYtNDE
XNIOOMDE2LWFIYZQIOWEZNDAxMDcx
OTAx%40thread.v2/0?context=%7b%22
Tid%22%3a%224aa0468e-93ha-4eed-abof-
60247 a030de0%22%2¢%2201d%22%30%2
27e78628f-89cd-4e97-af6c-60df84b55tfe %22
%7d and via telephone conference af Di-
al-ln: 720-547-5281, Conference |D: 727
177 4294. Any interested electar within
the Rudolph Farms  Metropolitan
District No. 5§ may inspect the proposed
budget and file or register ony obijec-
tions at any time prlor 1o the final odop-
tion of the 2023 budget.

BY ORDER OF THE BOARD OF
DIRECTORS:

RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 5

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

0005485474
Coloradoan
November 16, 2022
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NOTICE AS TO PROPOSED 2023 BUDGET AND HEARING
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5

NOTICE 1S HEREBY GIVEN that a proposed budget has been submitted to the
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5 for the ensuing year of 2023. A copy
of such proposed budget has been filed in the office of CliftonLarsonAllen LLP, 8390 East Crescent
Parkway, Suite 300, Greenwood Village, Colorado, where same is open for public inspection. Such
proposed budget will be considered at a hearing at the special meeting of the Rudolph Farms
Metropolitan District No. 5 to be held at 6:00 P.M., on Wednesday, November 30, 2022. The meeting
will be held via video conference at https:/teams.microsoft.com/l/meetup-join/19%3ameeting_Y
2ExXNmRhYWYINDExNiOOMDE2LWFiYzOtOWEZNDAXxMDcxOTAx%40thread.v2/0?context=
%7b%22 Tid%22%3a%224aaa468¢-93ba-4ee3-ab9f-6a247aa3ade0%22 %2c%2201d%22%3a%227
€78628f-89cd-4e97-af6c-60df84b55fe%22%7d and via telephone conference at Dial-In: 720-547-
5281, Conference ID: 727 177 429#. Any interested elector within the Rudolph Farms Metropolitan

District No. 5 may inspect the proposed budget and file or register any objections at any time prior to
the final adoption of the 2023 budget.

BY ORDER OF THE BOARD OF DIRECTORS:
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5

A}

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Publish In: The Coloradoan
Publish On: Wednesday, November 16, 2022

M:\FORMS/SpecialDistricts’'NOTICES/2023BudgetSeason
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EXHIBIT B

Budget Document
Budget Message



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2023



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5
SUMMARY
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,

1/3/23
ACTUAL ESTIMATED || BUDGET |
2021 2022 2023
BEGINNING FUND BALANCES $ -3 - % -
REVENUES
Property Taxes - - 741
Specific Ownership Tax - - 52
Other Income - - 707
Total revenues - - 1,500
Total funds available - - 1,500
EXPENDITURES
General Fund - - 500
Debt Service Fund - - 1,000
Total expenditures - - 1,500
Total expenditures and transfers out
requiring appropriation - - 1,500

ENDING FUND BALANCES $ -8 - 8 -

No assurance provided. See summary of significant assumptions.
1



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET

WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,

1/3/23
|| ACTUAL ESTIMATED || BUDGET ||
2021 2022 2023
ASSESSED VALUATION
Agricultural $ 187 $ 196 $ 10,579
Certified Assessed Value $ 187 $ 196 $ 10,579
MILL LEVY
General 0.000 0.000 20.000
Debt Service 0.000 0.000 50.000
Total mill levy 0.000 0.000 70.000
PROPERTY TAXES
General $ - $ - $ 212
Debt Service - - 529
Budgeted property taxes $ - $ - $ 741
BUDGETED PROPERTY TAXES
$ - $ - $ 741

No assurance provided. See summary of significant assumptions.

2



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5
GENERAL FUND
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,
1/3/23

|| ACTUAL ESTIMATED [ BUDGET ||

2021 2022 2023
BEGINNING FUND BALANCE $ - 3 -9 -
REVENUES
Property Taxes - - 212
Specific Ownership Taxes - - 15
Other Income - - 273
Total revenues - - 500
Total funds available - - 500
EXPENDITURES
General and administrative
County Treasurer's fees - - 4
Transfers to Rudolph Farms No. 6 - - 223
Contingency - - 273
Total expenditures - - 500
Total expenditures and transfers out
requiring appropriation - - 500
ENDING FUND BALANCE $ - 3 -9 -

No assurance provided. See summary of significant assumptions.
3



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5
DEBT SERVICE FUND
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,
1/3/23

|| ACTUAL ESTIMATED [ BUDGET ||

2021 2022 2023
BEGINNING FUND BALANCE $ - 3 -9 -
REVENUES
Property Taxes - - 529
Specific Ownership Taxes - - 37
Other Income - - 434
Total revenues - - 1,000
Total funds available - - 1,000
EXPENDITURES
General and administrative
County Treasurer's fees - - 11
Transfers to Rudolph Farms No. 6 - - 555
Contingency - - 434
Total expenditures - - 1,000
Total expenditures and transfers out
requiring appropriation - - 1,000
ENDING FUND BALANCE $ - 3 -9 -

No assurance provided. See summary of significant assumptions.
4



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Rudolph Farms Metropolitan District No. 5 (District), a quasi-municipal corporation and a political
subdivision of the State of Colorado, was organized concurrently with Rudolph Farms Metropolitan
District Nos. 1-4 and 6 (collectively, the Districts) by order and decree of the District Court for Larimer
County on May 30, 2018, and is governed pursuant to provisions of the Colorado Special District Act
(Title 32, Article 1, Colorado Revised Statutes). The District’s service area is located entirely within the
City of Fort Collins, Larimer Country, Colorado.

Pursuant to the Consolidated Service Plan, District No. 6 will serve as the service district and will be
responsible for managing the construction and operation of the facilities and improvements for the
Districts. The District, along with District Nos. 1-4 will serve as the financing districts and are responsible
for providing the funding and tax base needed to support the capital improvements.

During elections held on May 8, 2018 a majority of the District’s electors authorized general obligation
indebtedness of $1,887,000,000 for the above listed facilities, intergovernmental agreements and debt
refunding. Additionally, on May 8, 2018, the District’s voters authorized the District to collect, retain and
spend all revenues in excess of TABOR spending, revenue raising or other limitations.

The Consolidated Service Plan limits the aggregate amount of debt that may be issued by the Districts
to $111,000,000.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’'s
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the
tax liens on delinquent properties are held in November or December. The County Treasurer remits the
taxes collected monthly to the District.



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues (continued)

Senate Bill 21-293 among other things, designates multi-family residential real property (defined
generally, as property that is a multi-structure of four or more units) as a new subclass of residential real
property. For tax collection year 2023, the assessment rate for single family residential property
decreases to 6.95% from 7.15%. The rate for multifamily residential property, the newly created subclass,
decreases to 6.80% from 7.15%. Agricultural and renewable energy production property decreases to
26.4% from 29.0%. Producing oil and gas remains at 87.5%. All other nonresidential property stays at
29%.

The calculation of the taxes levied is displayed on the Property Tax Summary Information page of the
budget using the adopted mill levy imposed by the District.

Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District's share will be
equal to approximately 7.00% of the property taxes collected by the District.

Expenditures
Transfer to Rudolph Farms Metropolitan District No. 6
Pursuant to an intergovernmental agreement, property taxes, net of fees, generated from the District’s
operating mill levy, and specific ownership tax receipts attributable to such mill levy, will be transferred to
District No. 6, the Operating District, which pays all administrative and operating expenditures of the
Districts.

Debt and Leases

The District has no outstanding debt, nor operating or capital leases.

This information is an integral part of the accompanying budget.
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EXHIBIT C

Certification of Tax Levy
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325 County Tax Entity Code DOLA LGID/SID 66956

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners' of LARIMER COUNTY Colorado
On behalf of the RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5 ,
(taxing entity)A
the BOARD OF DIRECTORS
(govemning body)B
of the RUDOLPH FARMS METROPOLITAN DISTRICT NO. 5

(local govcmmcm)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 10,579
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 10,579
calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Linc 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/13/2022 for budget/fiscal year 2023
(no later than Dec. 15) (mm/dd/yyyy) yyyy)
PURPOSE (see end notes for definitions and cxamples) LEVY2 IIE\IENUE2
1. General Operating Expenses” 20.000 mills $ 212
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 20.000 h 212
3. General Obligation Bonds and Interest’ mills $
4. Contractual Obligations¥ 50.000 mills §$ 529
5. Capital Expenditures® mills §
6. Refunds/Abatements™ mills $
7. Other™ (specify) mills §
mills $
Sum of General Operati
TOTAL: [ suotots and Lincs 3107 70.000 $ 741
Contact person: Daytime
(print) Michael Kleinman phone:  (303) 779-5710
Signed: Title: Board Member
Include one copy of this tax when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

! If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)
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CERTIFICATION OF TAX LEVIES, continued

E 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSX:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract
Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Imposition of Debt Service Levy for Series 2022 RFMD No. 6 Bonds

Capital Pledge Agreement

September 7, 2022
$40.575.000
June 1 2052
50.000

$529

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.6/16)
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IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Rudolph

Farms Metropolitan District No. 5 of Larimer County, Colorado on this 30th day of November
2022.

DocuSigned by:
LT 'C‘(M‘ H“'
\\\\f\;;x Ropo;:;”z,, ﬂ/l.;lm.wmm wmain
a\ cetre, 7, o . X bty
S a0N R Michael Kleinman, Secretary/Treasurer
FEAL® %%
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S Y o:=m=
=zi= SEAL »:5:
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LETTER OF BUDGET TRANSMITTAL

Date: January 30, 2023

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget and budget message for RUDOLPH FARMS
METROPOLITAN DISTRICT NO. 6 in Larimer County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on November
30, 2022. If there are any questions on the budget, please contact:

Lisa Johnson, District Manager
CliftonLarsonAllen LLP
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Lisa.Johnson@claconnect.com

I, Lisa Johnson, District Manager of the RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 6 hereby certify that the attached is a true and correct copy of the
2023 budget.

By:

Lisa Johnson, District Manager
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STATE OF COLORADO

COUNTY OF LARIMER

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6
2023 BUDGET RESOLUTION

The Board of Directors of the Rudolph Farms Metropolitan District No. 6, Larimer County,
Colorado held a special meeting on Wednesday, November 30, 2022, at the hour of 6:00 P.M., via
video conference at https://teams.microsoft.com/l/meetup-join/19%3ameeting_ Y2ExNmRhYWY
tNDExNiQOMDE2LWFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=%7b%22Tid%
22%3a%224aaa468¢-93ba-4ee3-ab9f-6a247aa3ade0%22%2¢%220id%22%3a%227¢78628f-
89cd-4e97-af6c-60df84b55fe%22%7d and via telephone conference at Dial-In: 720-547-5281,
Conference ID: 727 177 4294.

The following members of the Board of Directors were present:

President: Rudy Byler
Treasurer/Secretary: Michael Kleinman

Also present were: Karlie R. Ogden, Esq.; Icenogle Seaver Pogue, P.C.; Shauna D’ Amato
and Zach Leavitt; CliftonLarsonAllen LLP ; Lisa Lyscio; Pacific North Enterprises, LLC.

Ms. Lisa Johnson reported that proper notice was made to allow the Board of Directors of the
Rudolph Farms Metropolitan District No. 6 to conduct a public hearing on the 2023 budget and, prior
to the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting of
the Board of Directors of the District and that a notice of special meeting was posted on a public

website of the District, www.RudolphFarmsMDs.com, no less than twenty-four hours prior to the

holding of the meeting, and to the best of her knowledge, remains posted to the date of this meeting.
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Thereupon, Director Kleinman introduced and moved the adoption of the following

Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6,
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE
FIRST DAY OF JANUARY 2023 AND ENDING ON THE LAST DAY OF DECEMBER 2023.

WHEREAS, the Board of Directors (the “Board”) of the Rudolph Farms Metropolitan
District No. 6 (the “District”) has authorized its treasurer and accountant to prepare and submit a
proposed budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2022; and

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and
proper notice was published on Wednesday, November 16, 2022, in The Coloradoan, indicating
(i) the date and time of the hearing at which the adoption of the proposed budget will be considered,
(ii) that the proposed budget is available for inspection by the public at a designated place; (iii)
that any interested elector of the District may file any objections to the proposed budget at any
time prior to the final adoption of the budget by the District; and (iv) if applicable, the amount of
the District’s increased property tax revenues resulting from a request to the Division of Local
Government pursuant to Section 29-1-302(1), C.R.S.; and an original publisher’s Affidavit of
Publication is attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Wednesday, November 30, 2022, and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6, LARIMER COUNTY,
COLORADO:

Section 1. . That the estimated
revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. . That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2023. In the event the final assessed valuation provided by the Larimer
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. ons. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. . That the budget shall be certified by Michael
Kleinman, Secretary and Treasurer of the District, and made a part of the public records of the
District and a certified copy of the approved and adopted budget shall be filed with the Division
of Local Government.

Section 5. . That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $131 and that the 2022 valuation for assessment,
as certified by the Larimer County Assessor, is $6,524 That for the purposes of meeting all general
operating expenses of the District during the 2023 budget year, there is hereby levied a tax of
20.000 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2023.
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Section 6. 2023 Levy of Debt Retirement Expenses. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $326 and that the 2022 valuation for
assessment, as certified by the Larimer County Assessor, is $6,524. That for the purposes of
meeting all debt retirement expenses of the District during the 2023 budget year, there is hereby
levied a tax of 50.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 7. 2023 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be
reflected in the District’s Certification of Tax Levies to be submitted to the Board of County
Commissioners of Larimer County on or before December 15, 2022, for collection in 2023.

Section 8. Certification to County Commissioners. That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of Larimer County, the mill levy for the District hereinabove determined
and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Byler.

RESOLUTION APPROVED AND ADOPTED THIS 30TH DAY OF NOVEMBER 2022,

RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6

By: Rudy Byler
Its:  President
ATTEST:

DocuSigned by:
By: Michael Kleinmarfemw )
Its: Secretary/Treasurer
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STATE OF COLORADO
COUNTY OF LARIMER
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6

I, Michael Kleinman, hereby certify that I am a director and the duly elected and qualified
Secretary and Treasurer of the Rudolph Farms Metropolitan District No. 6, and that the foregoing
constitutes a true and correct copy of the record of proceedings of the Board of Directors of the
District, adopted at a special meeting of the Board of Directors of the Rudolph Farms Metropolitan
District No. 6 held on Wednesday, November 30, 2022, via video conference at
https://teams.microsoft.com/l/meetup-join/19%3ameeting Y2EXNmRhYWYtNDExNiOOMDE
2LWFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa4
68e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%220id%22%3a%227¢78628f-89cd-4¢97-afbc-
60df84b55ffe%22%7d and via telephone conference at Dial-In: 720-547-5281, Conference ID:
727 177 429#, as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2023; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as
therein shown.

IN WITNESS WHEREOQF, I have hereunto subscribed my name and affixed the official
seal of the District this 30th day of November 2022.

DeocuSigned by:

-, FMM kleinman.

o ¢ TROPOY,

A}
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Q\_g:' ,'.OUNIY .'..4’0”, N n SOCHTZEONGTSRTY
S&no Con 2 Michael Kleinman, Secretary/Treasurer
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EXHIBIT A

Affidavit
Notice as to Proposed 2023 Budget
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FORT'COLLINS

Invoice Text
NOTICE AS TO PROPOSED 2023 BUDGET AND HEARIN
STATE OF COLORADO

COUNTY OF LARIMER
AFFIDAVIT OF PUBLICATION

ICENOGLE SEAVER POGUE

4725 S MONACO ST

DENVER CO 80237

Ad#:0005485471

P O:RFMD6

This is not an invoice
# of Affidavits: 1

1, being duly sworn, deposes and says that said is the legal clerk of the Fort Collins Coloradoan; that
the same is a daily newspaper of general circulation and printed and published in the City of Fort
Collins, in said county and state; that the notice or advertisement, of which the annexed is a true
copy, has been published in said daily newspaper and that the notice was published in the regular
and entire issue of every number of said newspaper during the period and time of publication of said
notice, and in the newspaper proper and not in a supplement thereof; that the publication of said
notice was contained in the issues of said newspaper dated on

11/16/22

that said Fort Collins Coloradoan has been published continuously and uninterruptedly during the
period of at least six months next prior to the first publication of said notice or advertisement above
referred to; that said newspaper has been admitted to the United States mails as second-class matter
under the provisions of the Act of March 3, 1879, or any amendments thereof; and that said
newspaper is a daily newspaper duly qualified for publishing legal notices and advertisements within
the meaning of the laws of the State of Colorado.

Legal Clerk

Subscribed and sworn to before me, within the County of Brown, State of Wisconsin this
16th of November 2022,

Notary Public

9/5-4%

Notary Expires

Legal No.0005485471

NANCY HEYRMAN Affidavif Prepared
Nota ry Public Wednesday, November 1€2:15 am

State of Wisconsin
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NOTICE AS TO PROPOSED 2023
BUDGET AND HEARING
RUDOLPH FARMS METROPOLITAN
DISTRICT NO. é

NOTICE IS HEREBY GIVEN that a
proposed budget hos been submitted to
the RUDOLPH FARMS METROPOLI-
TAN DISTRICT NO. 6 for the ensulng
year of 2023. A copy of such proposed
budget has been flled (n the office of
CliftonLorsonAllen LLP, 8390 East
Crescent Parkway, Suite 300,
Greenwood Vlllage, Colorado, where
some Is open for public inspaction. Such
proposed budget will be considered of o
hearing ot the speclal meeting of fhe
Rudolph Farms Metropalltan District
No. & to be held at 6:00 P.M., on Wed-
nesday, November 30, 2022. The meet-
ing will be held via video conference at
https:#teams. microsofl.com/l/meelup-joi
nf19%Jameeting_Y2EXNmMRhYWYtNDE
XNICOMDE2LWF1YzZQtOWEZNDAXMDCX
OTAXx%40thread.v2/0?conlext=%7b%22
Tid%22%3a%224aa046Be-93ba-dee3-abf-
602470030de0%22%2¢%220id%22%30%2
27e70628f-89cd-4e97-af6c-60df84b55{fe %22
%7?d and via telephone conference at Di-
al-ln: 720-547-5281, Conference |D: 727
177 429%. Any Interested elector within
the Rudolph Farms Maetropolitan
District No. 6 may inspect the proposed
budget and flle or register ony abiec-
tions at any time prior to the final odop-
tion of the 2023 budgel.

BY ORDER OF THE BOARD OF DI-
RECTORS:

RUDOLPH FARMS METROPOLITAN
DISTRICT NO. 6

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Cerparation

0005485471
Coloradoan
November 16, 2022



DocuSign Envelope ID: D97ECD7F-E989-4D7B-9DB6-SAFADE3F6998

NOTICE AS TO PROPOSED 2023 BUDGET AND HEARING
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6

NOTICE IS HEREBY GIVEN that a proposed budget has been submitted to the
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6 for the ensuing year of 2023. A copy
of such proposed budget has been filed in the office of CliftonLarsonAllen LLP, 8390 East Crescent
Parkway, Suite 300, Greenwood Village, Colorado, where same is open for public inspection. Such
proposed budget will be considered at a hearing at the special meeting of the Rudolph Farms
Metropolitan District No. 6 to be held at 6:00 P.M., on Wednesday, November 30, 2022. The meeting
will be held via video conference at https:/teams.microsoft.com/l/meetup-join/19%3ameeting_Y2E
xNmRhYWYNDExNiQOMDE2L WFiYzQtOWEzNDAxMDcxOTAx%40thread.v2/0?context=%7
b%22Tid%22%3a%224aaad468¢e-93ba-4ee3-ab9f-6a24 7aa3ade0%22%2c%220id%22%3a%227e78
628£-89cd-4e97-af6c-60df84b55ffe%22%7d and via telephone conference at Dial-In: 720-547-5281,
Conference ID: 727 177 429#, Any interested elector within the Rudolph Farms Metropolitan District

No. 6 may inspect the proposed budget and file or register any objections at any time prior to the final
adoption of the 2023 budget.

BY ORDER OF THE BOARD OF DIRECTORS:
RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Publish In: The Coloradoan
Publish On: Wednesday, November 16, 2022

M:FORMS/SpecialDistricts/NOTICES/2023BudgetSeason
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EXHIBIT B

Budget Document
Budget Message



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2023



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6

SUMMARY
2023 BUDGET

WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

1/30/23
ACTUAL ESTIMATED || BUDGET
2021 2022 2023
BEGINNING FUND BALANCES $ 3,137 $ (32,651) $31,670,399
REVENUES
Developer advance - operations 101,466 211,000 225,000
Developer advance - capital outlay 646,000 - -
In-Kind contribution 30,004 - -
Interest income - 225,000 500,000
Intergovernmental revenues - - 1,345
Property taxes - - 457
Specific ownership taxes - - 32
Bond issuance - 40,575,000 -
Other Revenue - 20 -
Total revenues 777,470 41,011,020 726,834
TRANSFERS IN - 11,621,819 -
Total funds available 780,607 52,600,188 32,397,233
EXPENDITURES
General Fund 128,474 187,000 225,000
Debt Service Fund - 631,388 2,653,000
Capital Projects Fund 684,784 8,489,582 12,575,000
Total expenditures 813,258 9,307,970 15,453,000
TRANSFERS OUT - 11,621,819 -
Total expenditures and transfers out
requiring appropriation 813,258 20,929,789 15,453,000
ENDING FUND BALANCES $ (32,651) $31,670,399 $16,944,233

No assurance provided. See summary of significant assumptions.

1




RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6
PROPERTY TAX SUMMARY INFORMATION
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,
1/30/23

|| ACTUAL || ESTIMATED" BUDGET ||

2021 2022 2023
ASSESSED VALUATION
Agricultural $ 187 $ 196 $ 6,524
Certified Assessed Value $ 187 $ 196 $ 6,524
MILL LEVY
General 0.000 0.000 20.000
Debt Service 0.000 0.000 50.000
Total mill levy 0.000 0.000 70.000
PROPERTY TAXES
General $ - % - % 131
Debt Service - - 326
Budgeted property taxes $ - $ - $ 457
BUDGETED PROPERTY TAXES
General $ - $ - $ 131
Debt Service - - 326
$ - $ - $ 457

No assurance provided. See summary of significant assumptions.
2



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6
GENERAL FUND
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,
1/30/23

|| ACTUAL || ESTIMATED" BUDGET ||

2021 2022 2023
BEGINNING FUND BALANCE $ 3,137 $ (23,871) $ 149
REVENUES
Property taxes - - 131
Specific ownership taxes - - 9
Intergovernmental transfers - - 385
Developer advance - operations 101,466 211,000 225,000
Other revenue - 20 -
Total revenues 101,466 211,020 225,525
Total funds available 104,603 187,149 225,674
EXPENDITURES
General and administrative
Accounting 31,760 36,000 45,000
Dues and licenses 419 1,088 2,000
County Treasurer's fee - - 3
Insurance and bonds 18,206 1,227 2,500
District management 17,468 23,000 30,000
Legal services 60,621 107,000 125,000
Contingency - 14,685 10,497
Miscellaneous - - 10,000
Election expense - 4,000 -
Total expenditures 128,474 187,000 225,000
Total expenditures and transfers out
requiring appropriation 128,474 187,000 225,000
ENDING FUND BALANCE $ (23,871) $ 149 $ 674

No assurance provided. See summary of significant assumptions.
3



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6

DEBT SERVICE FUND
2023 BUDGET

WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUES
Intergovernmental transfers
Interest income
Property taxes
Specific ownership taxes

Total revenues

TRANSFERS IN
Transfers from other funds

Total funds available

EXPENDITURES

General and Administrative
County Treasurer's fee
Contingency

Debt Service
Trustee fees
Bond interest - Series 2022

Total expenditures

Total expenditures and transfers out

requiring appropriation

ENDING FUND BALANCE

No assurance provided. See summary of significant assumptions.

4

1/30/23

ACTUAL | ESTIMATED || BUDGET "
2021 2022 2023

- $ - $ 11,055,431

- - 960

- 65,000 200,000

- - 326

- - 23

- 65,000 201,309

-~ 11,621,819 -

- 11,686,819 11,256,740

- - 5

- 10,000 9,620

- 6,000 6,000

- 615,388 2,637,375

- 631,388 2,653,000

- 631,388 2,653,000

- $11,055431 $ 8,603,740




RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6
CAPITAL PROJECTS FUND
2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,

1/30/23
|| ACTUAL || ESTIMATED || BUDGET
2021 2022 2023
BEGINNING FUND BALANCE $ - (8,780) $ 20,614,819
REVENUES
In-Kind contribution 30,004 - -
Interest income - 160,000 300,000
Developer advance - capital outlay 646,000 - -
Bond issuance - 40,575,000 -
Total revenues 676,004 40,735,000 300,000
Total funds available 676,004 40,726,220 20,914,819
EXPENDITURES
General and Administrative
Accounting - - 7,500
District management - - 7,500
Legal services - - 10,000
Cost of Issuance - 1,138,625 -
Repay developer advance - 646,000 -
Capital Projects
Engineering 8,780 25,000 50,000
Capital outlay 676,004 6,679,957 12,500,000
Total expenditures 684,784 8,489,582 12,575,000
TRANSFERS OUT
Transfers to other funds - 11,621,819 -
Total expenditures and transfers out
requiring appropriation 684,784 20,111,401 12,575,000
ENDING FUND BALANCE $ (8,780) $ 20,614,819 $ 8,339,819

No assurance provided. See summary of significant assumptions.

5




RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Rudolph Farms Metropolitan District No. 6 (District), a quasi-municipal corporation and a political
subdivision of the State of Colorado, was organized concurrently with Rudolph Farms Metropolitan
District Nos. 1-5 (collectively the Districts) by order and decree of the District Court for Larimer County
on May 30, 2018, and is governed pursuant to provisions of the Colorado Special District Act (Title 32,
Article 1, Colorado Revised Statutes). The District’s service area is located entirely within the City of Fort
Collins, Larimer County, Colorado.

Pursuant to the Consolidated Service Plan, District No. 6 will serve as the service district and will be
responsible for managing the construction and operation of the facilities and improvements for the
Districts. Districts Nos. 1-5 will serve as the financing districts and are responsible for providing the
funding and tax base needed to support the capital improvements.

During the election held on May 8, 2018, a majority of the District’s electors authorized general obligation
indebtedness of $1,887,000,000, for the above listed facilities, intergovernmental agreements and debt
refunding. Additionally, on May 8, 2018, the Districts’ voters authorized the District to collect, retain and
spend all revenues in excess of TABOR spending, revenue raising or other limitations.

The Consolidated Service Plan limits the aggregate amount of debt that may be issued by the Districts
to $111,000,000.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Primary Revenues
Transfers From Rudolph Farms Metropolitan District Nos. 4 and 5

Pursuant to an intergovernmental agreement, the District will receive property taxes, net of fees,
generated from the operating mill levies imposed by District Nos. 4 and 5, including specific ownership
tax receipts attributable to such mill levy. The District will use these transfers to fund administrative and
operating expenditures of the Districts.

Further, pursuant to a certain capital pledge agreement, the District will receive property taxes, net of
fees, generated from the debt service mill levies imposed by District Nos. 4 and 5, including
specific ownership tax receipts attributable to such mill levy. The District will use these transfers to
pay principal and interest due on the Bonds (discussed under Debt and Leases below).

Interest Income

Interest earned on Rudolph Farm Metropolitan District’s available funds has been estimated based on
the current prevailing interest rates.



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues — continued
Developer Advances
The District is in the development stage. As such, the operating and administrative costs for 2023 are to
be funded by the Developer. Developer advances are recorded as revenue for budget purposes with an
obligation for future repayment when the District is financially able to reimburse the Developer from bond
proceeds and other legally available revenue.

The District’'s developer advances are estimated through 2023 as shown below:

Balance at Balance at Balance at
December 31, December 31, December 31,
2021 Additions* Repayments* 2022* Additions* Repayments* 2023*
Developer Advances

General Fund $ 38,966 $211,000 $ - $ 249,966 $ 225,000 $ - $ 474,966
Capital Projects Fund 646,000 - 646,000 - - -
684,966 211,000 646,000 249,966 225,000 474,966

Developer Advances - Interest
General Fund 250 9,253 - 9,503 27,762 37,265
Capital Projects Fund - 585 585 - - -
250 9,838 585 9,503 27,762 37,265
$ 685216 $ 220,838 $ 646,585 $ 259,469 $ 252,762 $ - $ 512,231

* Estimate
Expenditures
General and Administrative Expenditures

The District, as the service district, will provide for all general and administrative services necessary to
maintain the District’s administrative viability such as legal, accounting, managerial, insurance and other
administrative expenses.

Capital Outlay

The District anticipates infrastructure improvements as noted in the Capital Projects Fund.

Debt and Leases

On September 7, 2022, the District issued Revenue Supported Limited Tax General Obligation Bonds,
Series 2022 (the Bonds) with a par amount of $40,575,000. Proceeds from the sale of the Bonds were
used to: (i) finance or reimburse a portion of the costs of acquiring, constructing, and installing public
infrastructure improvements related to the development; (ii) fund capitalized interest on the Bonds; (iii)
fund a Reserve Fund; and (iv) pay the costs of issuing the Bonds. The Bonds bear interest at the rate of
6.50%, payable semiannually on June 1 and December 1, beginning on December 1, 2022. The Bonds
mature on June 1, 2052.



RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserves

TABOR requires local governments to establish an emergency reserve equal to at least 3% of fiscal year
spending as defined under TABOR. The District has provided for such reserve.

This information is an integral part of the accompanying budget.



RUDOLPH FARMS METROPOLITAN DISTRICT NO.6

$40,575,000 Revenue Supported Limited Tax General Obligations Bonds,
Issue date September 7, 2022
Principal Due Annually December 1

Year Interest at 6.5%
Ending Due June 1 and December 1
December 31, Principal Interest Total

2022 - 615,388 615,388
2023 - 2,637,375 2,637,375
2024 - 2,637,375 2,637,375
2025 - 2,637,375 2,637,375
2026 - 2,637,375 2,637,375
2027 - 2,637,375 2,637,375
2028 80,000 2,637,375 2,717,375
2029 390,000 2,632,175 3,022,175
2030 465,000 2,606,825 3,071,825
2031 505,000 2,576,600 3,081,600
2032 590,000 2,543,775 3,133,775
2033 640,000 2,505,425 3,145,425
2034 735,000 2,463,825 3,198,825
2035 790,000 2,416,050 3,206,050
2036 895,000 2,364,700 3,259,700
2037 960,000 2,306,525 3,266,525
2038 1,085,000 2,244,125 3,329,125
2039 1,160,000 2,173,600 3,333,600
2040 1,295,000 2,098,200 3,393,200
2041 1,390,000 2,014,025 3,404,025
2042 1,535,000 1,923,675 3,458,675
2043 1,645,000 1,823,900 3,468,900
2044 1,815,000 1,716,975 3,531,975
2045 1,940,000 1,599,000 3,539,000
2046 2,130,000 1,472,900 3,602,900
2047 2,280,000 1,334,450 3,614,450
2048 2,485,000 1,186,250 3,671,250
2049 2,660,000 1,024,725 3,684,725
2050 2,895,000 851,825 3,746,825
2051 3,090,000 663,650 3,753,650
2052 7,120,000 231,400 7,351,400

$ 40,575,000 $ 60,598,850 $ 101,173,850

No assurance provided. See summary of significant assumptions.
9
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EXHIBIT C

Certification of Tax Levy
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326

County Tax Entity Code DOLA LGID/SID 66957
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of LARIMER COUNTY Colorado
On behalf of the RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6 ,
(taxing entity)™®
the BOARD OF DIRECTORS
(governing body)B
of the RUDOLPH FARMS METROPOLITAN DISTRICT NO. 6

(local govcmmcnt)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 6,524
aSSCSSed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) AreaF the tax levies must be $ 6,524
calculated using the NET AV. The taxing entity’s total (NET® asscssed valuation, Linc 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/13/2022 for budget/fiscal year 2023
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (sce end notes for definitions and cxamoles) LEVY2 I{EVENUE2
1. General Operating Expenses® 20.000 mills $ 131
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 20.000 $ 131
3. General Obligation Bonds and Interest’ 50.000 mills $ 326
4. Contractual Obligations¥ mills $
5. Capital Expenditures“ mills  $
6. Refunds/Abatements™ mills $
7. Other™ (specify) mills §
mills  §
Sum of General Operati
TOTAL: [ subotal and Lincs 3107 70.000 $ 457
Contact person: Daytime
(print) Michael Kleinman phone:  (303) 779-5710
Signed: Title: Board Member
Include one copy of this tax entity’s the local government's budget by January 31st, per 29-1-113 C.R.S., with the

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

!If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 T evies must be rounded to three decimal places and revenue must be calculated from the total (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)
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CERTIFICATION OF TAX LEVIES, continued

(32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
l. Purpose of Issue
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSk:
Purpose of Contract:

3.

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Install public infrastructure improvements

Revenue Supported Limited Tax General Obligations Bonds, Series 2022
September 7, 2022

6.50%

June 1 2052

50.000

$326

Purpose of Contract

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S

Page 2 of 4

DLG 70 (Rev.6/16)
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IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Rudolph

Farms Metropolitan District No. 6 of Larimer County, Colorado on this 30th day of November
2022.

awiiy,

DocuSigned by:
\\\ 1ROPO ‘v,
AN \.}S’— L 1y

Mickarl Eleinman.
'S‘ et v 1,’ - - OEOAAEN0E 0TS
N ‘i_.-'(o\”‘” oN Q% Michael Kleinman, Secretary/Treasurer
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EXHIBIT C
Construction of Public Improvements



MEMO

DATE: August 29, 2023
TO: Board of Directors
FROM: Barney Fix, District Engineer

SUBJECT: RUDOLPH FARMS - PROJECT STATUS AS OF August 21, 2023

The 6300 L.F. of off-site sewer has been constructed by the district and connected from the property to the Box ELDER
outfall sanitary sewer line, north of Prospect Road with one manhole on the north side of Prospect Road.

Completion of the off-site sanitary sewer is inclusive of the following: mobilization and pre-construction services, extensive
amount of dewatering on the site, grading and erosion control, 18” sanitary sewer, storm sewer and ditch crossings,
asphalt removal and replacement, gravel access road and storage yard and existing road demo and removal.

The off-site sanitary sewer has been accepted by the Box Elder District. Also, the off-site water main construction was
completed and accepted by the ELCO Water District. Construction cost have included potholing, testing, land planning,
engineering design, and construction observation, permitting, bonding and insurance costs. Other costs incurred since the
completion of the sanitary sewer include the engineering design, permitting, program management and construction
management.

Erosion control silt fence is in place along the two existing entrances of the construction road and around the two major lot
areas of construction activity. The entrance vehicle tracking control is in place. Storm sewer and ditch crossings have been

accomplished as well as demo of the existing roadway and installing of general road onto the site.

Both Construction areas have been stripped of topsoil which has been stockpiled on each site. The east construction area
has been partially graded with a soil stockpile on site.
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